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JMuctumurina "I'pori 1 kpeauT" BuUBYa€E ocoONMBY cepy corriaib-
HUX BIJIHOCHH, MOB'A3aHy 3 (PYHKIIIOHYBaHHSIM TpOIIEH, KpeauTy, OaH-
KiB.

OCBO€HHA KypCy MOJIATa€ B BUBYEHHI CYTHOCTI TpOIIEH, MUTaHb
TEOpii rpolieii Ta rponIoBOro 00Iry, opraisailii roTIBKOBOro Ta 0€3roTi-
BKOBOTO 00IT'y, KPEIUTHUX BIAHOCHH, (DYHKI[IOHYBaHHS KPEIUTHOI CHC-
TEMH, JISIbHOCTI OaHKIB, BAJIIOTHUX B1JHOCHH.

Jlo ximo4oBuX nuTaHb Kypey "I'pomni Ta kpeaut' HanexaTh QyHK-
1ii rpoiieii, 3aKOHOMIPHOCTI Ta OpraHizaiis iXx o0iry, KpeIuTHI BITHOCHU-
HU, TPOIIIOBO-KPEAUTHA CUCTEMA.

Meta AUCHMIUIIHU - CHPUSTH TITUOOKOMY 3aCBOEHHIO CTYJICHTaMU
NUTaHb TEOpii rpoliei, GyHKIIIOHYBaHHS T'POIIOBOTO PUHKY, OpraHizarii
00iry rpoiieii, mporecy KpeauTyBaHHs, 1sIbHOCTI OaHKIB Ta (PyHKIIIO-
HYBaHHS KPEIUTHOT CUCTEMU .

Jlist O1nbI TIMOOKOTO BUBYEHHS JUCIUILIIIHUA, OTIaHYBaHHS TE€Ope-
TUYHOT'O MaTepiaiay, 3aCBOEHHS BIJIMOBIHOT TEPMIHOJIOT1I, 0O3HAMOMIICH-
HS 3 HEOOX1THUMH JITEPATYPHUMH JKEpPEIaMU HaBUAIHLHUM IIJIAHOM Tie-
pendadeHo BUKOHAHHS CTYJACHTaMHU 3a049HOT (OpMH HaBUYaHHS KOHTPO-
JBHOI po0oTH 3 quctuiuiing "I'pomr Ta kpeaut". st JOMOMOTH y BUKO-
HaHHI I1i€1 poOOTH pO3pOOJIEHI IaH1 METOJUYHI BKa31BKH.



3ATAJIBHI BKA3IBKHU 1O BUKOHAHHSI
KOHTPOJBHOI POBOTH

KonTtponbHa poboTa € caMOCTIMHOI MUCHbMOBOIO poOoTO0. Meta
BUKOHAHHS pOOOTHU 3 AUCHUIUIIHK '['poIIl Ta KPEAUT ' MOJArae y 3acBO-
€HHI Ta MOTJMOJIEHHI 3HAaHb CTYACHTIB 3 JAHOI JUCIUIUIIHU, PO3BUTKY
HAaBUYOK CaMOCTIHHOI TBOPUYOi poOOTH, ONTaHyBaHHI YMIHHSIMHU apryMeH-
TyBaTH BJIACHY TOUYKY 30Dy, IPOBOJUTHU PO3PAXYHKH, y3arajabHIOBATH Ta
aHai3yBaTH (piHAHCOB1 MOKA3HUKH.

KoHTponbHa poboTa CKIAAAETHCS 3 TEOPETHUYHOI Ta MPAKTHUYHOI
YaCTHH. Y TEOPETUYHIN YaCTHHI HEOOX1JHO JIaTH PO3TOPHYTY BiJAMOBIIb
Ha BU3HAYEHI MUTAHHSA. B MpakTU4HIM YacTUHI CJiJ PO3B'sA3aTH BKa3aHi
3aja4l Ta OOTPYHTYBAaTH OTPUMAaHI pe3yJbTaTH.

KoHTposbHa po00Ta BUKOHYETHCS Ha CTaHAAPTHUX apKyiax (op-
Maty A4 1 0OpMITIOETHCS 3TITHO METOAUYHUX BKa31BOK Kadeapu exo-
HOMIKH MIIMPUEMCTBA 1 HE TOBUHHA MEPEBUIIYBAaTH 18 CTOPIHOK.

Bka3iBKM 10 3aXMCTY KOHTPOJILHOI po00TH

KonTpoasHa poboTa moBMHHA OyTH BUKOHAHA Ta MpEACTaBIeHA Ha
kadenpy s nepeBipku He mizHime, Hik 3a 10 aHiB 10 371a4i icnuTy abo
3QUTIKY 3 IaHO1 AUCIUTLUIIHH.

KoHTtponbHa poOoTa 10MyCKa€eThCs 1O 3aXUCTY, AKIIO MTOBHICTIO Ta
BIJIMOBIIHO BApPIAHTY PO3MVISIHYTO TPU TEOPETUUHUX MUTAHHS Ta BIPHO 1
3r1JIHO BapiaHTy BUPILIEHO CIM 3ajad. JomymieHa 10 3aXUCTy KOHTPOJIb-
Ha poOOTa BBAXKAETHCS 3apaxXOBAHOIO, AKIIO CTYACHT BIPHO BIJINOBIB HA
MOCTaBJICHI BUKJIAQJa4yeM JIBa MUTAHHS CTOCOBHO JaHOi POOOTH Ta 3MIr
po3B's13aTH TpU 3 HaBeAeHUX 3anad. CTyAeHTH, Kl HE BUKOHAJIU Ta HE
3aXUCTUJIN KOHTPOJBHY POOOTY 110 3/1a4il 3aJ11Ky HE JIOMYCKAIOThCS.

Bxa3iBKH 10 BAKOHAHHS T€OPETUYHOI YACTHUHH
KOHTPOJIBHOI po00TH

[TopsimkoB1 HOMEPHU MUTAHB JIJII BUKOHAHHS TEOPETUYHOI YaCTUHU
BUOMPAIOTHCS CTYACHTOM Y BIIMIOBIAHOCTI 3 Tabnuiero 1. BapiadT Buxi-
JTHUX JIaHUX JUIs BUPILICHHS 3aJlad BUOWPAETHCS Yy BIJAMOBIIHOCTI J0
OCTaHHBOT LUPPU HOMEPY 3aJIKOBOI KHMXXKU CTYJIEHTA. 3arajbHUN 00-



CSAT TEOPETUYHOI YACTUHU KOHTPOIBHOI po00TH 10-12 CTOPIHOK KOMIT'FO-
TEpHOro Habopy.

Tabmuust 1 — Marpuist BUOOpY TEOPETUYHUX MUTaHb KOHTPOJIBHOI
poboTH

Ocranng nudpa mudpy CTyIeHTa

0 1 2 3 4 5 6 / 8 9

00| 1,52, | 2,52, | 3,53, | 4,54, | 5,55, | 6,56, | 7,57, | 8,58, | 9,59, |10,60,
80 79 /8 77 76 75 74 73 72 71

1111,79,|12,77,|13,80,| 14,1, | 15,2, | 16,3, | 17,4, | 18,5, | 19,6, | 20,7,
40 41 42 43 44 45 46 47 49 52

22121,61,|22,62,|23,63,|24,64,|25,65,|26,66,|27,67,|28,68,|29,69, 30,70,
30 31 32 33 34 35 36 37 38 12

33(31,71,(32,72,|33,73,|34,74,|35,75,|36,76,|37,77,|38,78,|39,79,|40,80,
14 15 16 17 18 19 20 21 22 23

448,41, 9,42, 110,43,|11,44,|12,45,|13,46,|14,47,]15,48, (16,49, 17,50,
60 61 62 63 64 65 80 79 /8 76

551(51,14,|52,15,|53,16,|54,17,|55,18,|56,19, |57,20,|58,21,|59,22,| 60,1
30 31 32 33 34 35 36 37 38 39

66|61,15,|62,19,|63,26,|64,27,|65,80,| 66,8, | 67,3, |68,10,|69,31,|70,43,
40 41 72 /3 74 75 76 28 7 12

77]71,16,|72,20,|73,25,|74,28,|75,64,| 76,1, | 77,6, | 78,7, |79,32,|80,46,
29 40 68 65 22 17 29 38 8 9

[lepenocranns nudpa mudpy cryeHra

88(10,17,|11,21,(12,24,|13,29,|14,63,| 15,2, | 16,5, |17,11,|18,33,|19,48,
75 62 46 o1 81 40 42 48 50 82

99130,18,|31,22,(32,23,|33,61,(34,62,| 35,3, | 36,4, |37,12,|38,42,|39,52,
66 67 68 15 16 20 25 49 17 11

IlepeJik TEOpEeTUYHUX MUTAHb KOHTPOJIbLHOI PO0OTH:

1. IToxokenns rpoieid. Poiib nep:kaBu y CTBOPEHHI TPOLIEH.

2. EBomtontig ¢opm rpomeid. [Ipruunan Ta 3HaYEHHS AeMOHETH3aIll1
30J10Ta.

3. [oHATTS HETOBHOIIIHHUX TPOIIEH Ta XapaKTePUCTHKA iX PI3HO-
BU/IIB — MANEpOBUX 1 KPEAUTHUX Trpoiueil. Ponbs nepkaBu y TBOpEHHI
KPEAUTHUX TPOLLIEH.



4, PI3HOBUIM CY4YacHUX KPEIUTHUX Tpoliehd. XapaKTepuCTHKa
O0aHKHOTH, "'KJacH4YHa' 1 cydacHa OaHKHOTA. /[emo3uTHI Ta KBa3irpoii.
5. Bapricth rpomeit. YuHHUKH, 1110 OOYMOBIIIOIOTH BAPTICTh HEMO-
BHOIIHHUX Tpoleid. DopMu MposiBYy BapTOCTI TPOIIIEH.
6. @yHKIIis rpoliei ik Mipu BapTOCTI.
/. ®yHKIII TpoIeH siKk 3aco0y o0iry.
8. DyHKIIiS TpoIIei sIK 3aco0y TUIaTexYy.
9. ®yHKIIis rpolieit ik 3aco0y HarpoMaKEHHs BapTOCTI.
10. dyHKI11g CBITOBUX TPOIIEH.
11. SIxicHi BJACTUBOCTI I'POIIIECH.
12. Knacu4Ha KiUJIbKICHA T€Opis TPOIIEH, 11 CYTHICTb, XapaKTepUCTH-
Ka OCHOBHHX TOCTYJIATiB.
13. CyTHICTh Ta €KOHOMIYHA OCHOBA T'POILIOBOTO 0OOPOTY.
14. Moaenp rpomoBoro 060poTy. XapakTepucTuKa OKpPEMHUX MOTO-
KIB TPOILIOBOTO 00OPOTY Ta iX B3a€EMO3B'S3KY.
15. CtpykTypa rpoioBoro o0opoTy 3a (GopMoIo IIATHKHUX 3aC001B
Ta 32 EKOHOMIYHUM 3MICTOM.
16. I'pomioBa maca: CyTHICTh, CKJaa Ta (pakTopu 3MiHH OOCATY 1
CTPYKTYPH.
17. XapakTepuctuka 0a30BUX I'POIIICH Ta TPOIIOBUX arperaris.
18. lIBuakicTe 00iry rpoiei, ii CyTHICTb, MOPSAOK BHU3HAYCHHS,
(dbakTOpH BIUIMBY Ta POJb Y MAKPOCKOHOMIUHIN CUTYaIIil.
19. MexaHi3M 3MiHH Macu Tpoiie B 00opoti. Poias komepIiiiHux
OaHKIB y IIbOMY MEXaHI3MI.
20. CyTHICTb, 0COONMBOCTI (PYHKIIOHYBAaHHSI Ta 1HCTPYMEHTHU TpO-
[IOBOTO PUHKY. 3aKOH I'POIIOBOTO O0ITY.
21. TacTUTyIiitHA MOJENH TPOIIIOBOTO PUHKY.
22. CTpyKTypa rpolIoBOro pUHKY 3a OKpEMHUMH KpUTEpisMu. Xapa-
KTEPUCTHUKA Ta B3aEMO3B'SI30K OKPEMHUX CETMEHTIB PHUHKY.
23. IlonuT Ha rpoiii: CyTHICTh, IIIJII Ta MOTHUBU MOMUTY HA TPOIIII.
UnHHUKH, 110 BIUTUBAIOTH Ha MOMUT Ha rpoimii. Kpra monuTy Ha rpoi.
24. IIpono3uiis rpouiei, ii CyTHICTb, 0COOJUBOCTI (hOPMYBaHHS Ta
YUHHHUKY 3M1HU. KprBa mpomno3uilii rpoiiei.
25. I'paciuna mMozenib TpoIIOBOro puHKy. PiBHOBara momury i mpo-
MO3MIIIT Ta MIPOIICHT.
26. 3aomapKeHHs Ta IHBECTHUIIIT B MEXaH13M1 TPOIIIOBOTO PUHKY.
27. CyTHICTb, IPU3HAYEHHS Ta OCHOBHI €JIEMEHTH IPOIIOBOI CUCTEMH.



28. OCHOBHI BUH TPOIIOBHX CHCTEM Ta TX €BOJOLIIS.

29. CTBOpEHHSI Ta pO3BUTOK I'POIIIOBOI CUCTEMH Y KpaiHHU.

30. Jlep>xaBHE peryJrOBaHHS T'POIIOBOTO 00OPOTY SIK CKJIaJI0Ba €KO-
HOMIYHOI HOJITHKH, HOr0 3aBJaHHs, METOJIU Ta HACIIIKH.

31. I'pomioBo-kpeauTHa Ta (iCKaIbHO-OIOKETHA TMOJITUKA B CHC-
TEMI JEP>KaBHOTO PETYIIOBAHHS TPOIIOBOTO OOOPOTY: MEpEeBaru Ta He-
JOJIIKU KOXHOT 3 HUX.

32. CyTb, 111711 Ta IHCTPYMEHTHU IPOIIOBO-KPEUTHOI MOJITUKHU.

33. CyTHICTb, 3aKOHOMIPHOCTI PO3BUTKY Ta BUU 1HGsAI1T. Criocoou
BUMIPIOBaHHSI 1H(IISIII.

34. [Tpuuunun 1HALIIT. MOHETAPUCTCHKUNA Ta KEHHCIAaHCHKUM TI1]1-
XOJIA 11010 BU3HAYEHHS MPUYXH 1HQIIAII].

35. EKoHOMIYHI Ta COIllaJIbHI HACTIAKHU 1H(IISIII].

36. [lepxaBHe peryiroBaHHs 1HQIISIT: OCHOBHI HampsIMKU Ta 1H-
CTPYMEHTH.

37. CyTHICTb, 11iJ1i Ta BUAM TPOIIOBUX pedhOpM.

38. Oco0arBOCTI IPOBEICHHS TPOIIOBOi pedopmu B YKpaiHi.

39. [loHATTA BaJIIOTH Ta BAMIOTHUX BiAHOCHMH. KOHBEpTOBaHICThH Ba-
JIIOTH, 11 CYyTHICTh, BUJIU, 3HAYEHHSI Ta TIEPETyMOBH.

40. BantoTHu# pUHOK: CYTHICTh Ta CTPYKTypa, YNHHUKH, 1110 BU3HA-
Yal0Th KOH'IOHKTYPY BaJIIOTHOTO PUHKY.

41. ®yHkIii Ta onepaillii BAIIOTHOTO PUHKY.

42. BanoTHUN Kypc: CYTHICTb, pOJib Ta (PaKTOpH, 110 BHU3HAYAIOThH
MOT0 IMHAMIKY Ta PiBEHb.

43. EKOHOMIYHI OCHOBH, PE€KUMHU Ta METOJM PETYIIOBaHHS BaJIOT-
HUX KypcCiB. PeXuM BallOTHOTO KypCy B YKpaiHi.

44. TIoHATTA Ta MPU3HAYCHHS BAJIOTHUX cHCTeM. ElemeHTH Halio-
HaJIbHOT BaJIOTHOI CUCTEMU. PO3BUTOK BalllOTHOI CUCTEMU B Y KpaiHi.

45. OcoO6aMBOCTI BAIIOTHOI MOJITUKU B YKpaiHi.

46. [InaTixkHui OanaHC: CYyTHICTh, CTPYKTypa Ta pojb y MEXaHi3Mi
BaJIFOTHOT'O PETYJIFOBaHHS.

47. 3010TOBAIOTHI PE3€PBU: CYTHICTh, IPU3HAYEHHS Ta POJIb Y Me-
XaH13M1 BaJTIOTHOTO PETYJIFOBAHHS.

48. IloHATTS, PO3BUTOK Ta OCHOBHI €JIEMEHTH CBITOBOI Ta MIKHApO-
JTHO1 BAJIFIOTHUX CUCTEM.

49. 3aranbHi NepeIyMOBY Ta €eKOHOMIYHI MPUYUHY, 1110 BU3HAYAIOTh
HEOOX1THICTh KPEIUTY.



50. Cranii Ta 3aKOHOMIPHOCTI PyXy KpPeauTy Ha MIKpO- 1 MakpoOpiB-
Hi. [TpuHIIUIIN KpEAUTYBaHHS.

51. ®opmu, BUAM Ta PYHKIIIT KPEAUTY.

52. XapaktepucTtrka 0aHKIBCBKOTO KPEIUTY.

53. XapakTepucTuka MIKIOCIOAAPCHKOTO KPEAUTY, MOro mnepeBaru
Ta HEJIOJI1KH, OCOOJIMBOCTI PO3BUTKY B YKpaiHi.

54. Cnoxxupunii kpeauT. OcoOIMBOCTI HOTO PO3BUTKY B YKpaiHi.

55. lepxaBHuit kpeaut. OcoOIMBOCTI MOTO PO3BUTKY B YKpaiHi.

56. Mixkaapoaauii kpeauT. OcoOIMBOCTI HOTO PO3BUTKY B YKpaiHi.

57. Ponb KpeauTy B pO3BUTKY €KOHOMIKHU.

58. CyTHICTb, MPpU3HAUYECHHS Ta BUAU (DIHAHCOBOTO MOCEPETHUIITRA.

59. [lonsaTTs 6aHKy, Miciie OaHKIB Ha TPOIIIOBOMY PHHKY.

60. ®yHKIIi Ta posib OaHKIB.

61. CyTHICTb, NPUHIMIIN NOO0YI0BU Ta (DYHKIIII OAHKIBCHKOI CUCTEMH.

62. Oco6aMBOCTI pO3BUTKY OAHKIBCHKOT CUCTEMHU B YKpaiHi.

63. HeOaHkiBChbK1 (p1IHAHCOBO-KPEIAUTHI YCTAHOBH, iX BUAU Ta 0COO-
JUBOCTI (DYHKIIOHYBaHHS B Y KpaiHi.

64. LlenTpanbHi OaHKHU: CyTHICTh, NMPU3HAYCHHS, TPABOBUM CTATyC,
oprasizailiiina CTpyKTypa.

65. XapakrepucTrka QyHKIIN IEHTPAIHHOTO OaHKY.

66. JlispHICTh HEHTPAILHOTO 0AHKY SIK 0aHKY OaHKIB.

67. [loxomKeHHs Ta PO3BUTOK IEHTpalibHUX OaHKiB. CTBOpeHHs €B-
PONENCHKOI CUCTEMU LIEHTpaIbHUX OAHKIB.

68. CtaHoBJIeHHS Ta OCHOBHI HampsMu AisibHOCTI HBY.

69. [loHsATTs, MpU3HAUYECHHS Ta KjIacu]ikailisi KOMepUiIMHUX OAHKIB.

70. Oco0IMBOCTI CTAHOBJIEHHS Ta PO3BUTKY KOMEPIIHHUX OaHKIB B
VYkpaiHi.

/1. OcHOBH oprasi3aiiii Ta AisUTbHOCTI KOMEPIIMHUX OaHKIB B YKpaiHi.

/2. IlacuBHi omnepailii KOMepUIHHUX OaHKIB.

/3. AKTHBHI omeparllii KOMEepIIHHUX OaHKIB.

/4. MixHapoaHUil BamtoTHUN (DOHM: 11111, TOPAIOK CTBOPEHHS, (Po-
pPMYyBaHHsI peCcypciB, BIAHOCHHU 3 Y KpaiHOIO.

/5. CBITOBUI OaHK — NOHSATTA, CTPYKTYpa 1 3aBIaHHS.

/6. MixHapoaHU OaHK PEKOHCTPYKIII 1 PO3BUTKY: MPU3HAYCHHS,
(dbopMyBaHHS pecypciB, BITHOCUHU 3 YKPaiHOIO.

(7. PerioHaJIbHI MIXHApOJHI KPEAUTHO-(PIHAHCOBI OpraHizamii —
MpU3HAYCHHS, MIOPSIOK CTBOPEHHSI, BU/IH.



/8. €Bpornelicbkrii 0aHK pEeKOHCTPYKIIT Ta PO3BUTKY.
79. baHk MIKHapOIHUX PO3PAXYHKIB.
80. Teopist BapTOCTI Ta Cy4yaCHU MOHETAPU3M.

METOJANUYHI BKA3IBKHN 1O BUKOHAHHA
MMPAKTUYHOI YACTUHU KOHTPOJILHOI POBOTH

1. Iloka3HMKH rPoOMIOBOr0 000POTY i TPOIIOBOI MACH
— BEJTMYMHA IIBUKOCTI O0ITY TPOIIICH:

V = PQ : (1.1)
M

ne V — mBUIKICTb 00Iry TpoIIeH;

P — cepenniii piBeHb IL[1H HAa TOBAPH Ta MOCIYTH;

Q — ¢i3uunmil oOcar ToBapiB (MOCTYT), IO peai3oBaHl B TAHOMY
nepioJ;

M — cepenHs maca rpoiiei, 1o nepedyBae B 000pOTi 3a JaHUU Te-
pioJI.

— KUIBKICTh T'POIIEH, HEOOXITHUX JiJI1 00Ty MPOTITOM MEBHOTO Ya-
cy (My):

_PQ
My ==, (1.2)
MH:ZP-Q—ZKJZH—ZBH, 13)

ne >, K — cyma nmpojakiB TOBapiB 1 MOCIYT Y KPEIUT;

> Il —3arajibHa Cyma IJIaTeXKiB, CTPOK OIUIATH SIKUX HACTAB;

> BIl — cyma 1utaTexiB, sIKi OTAIIA0THCS MUITXOM B3a€EMHOTO 3a-
paxyBaHHs OOpriB.

CTpyKTypa rpoIIOBUX arperaris;

M : TpoiioBa roTiBKa B 00irYy;

M 1: My + KOmITH HA TOTOYHUX paxyHKaxX y OaHKaX Ta MOTOYHUX
JENO3UTax;

M, © M, + CTpOKOBI JICTIO3UTH;

M3 © M, + KOWTH KJIIEHTIB 32 TPACTOBUMH OIEpaIlisiMU OAHKIB.



2. Iloxka3Huku TemMniB iHQUIALIIl TA IHAEKCY CNIOKUBYHUX IIiH

Inoexc cnoscusuux yin (ICI]) xapaktepusye 3MiHYy B Yaci 3arajib-
HOTO PIBHS I[IH Ha TOBApH 1 MOCIYTH, SIKI KyITy€ HacEJICHHs JJIsl 0COOMC-
TOro crokuBaHHs. Lleil moka3HMK HailyacTillle BUKOPUCTOBYETHCS JISI
XapaKTEPUCTUKHU 1HGIALIT, OCKUIBKA BiH JOCUTh TOYHO BHpa)kae€ HeE
TITBKA €KOHOMIYHI, @ W COIliajbHI acleKTH 1HQIIAIII, 30Kkpema ii BILIUB
Ha PIBEHb JKUTTS HACEJICHHS, a TOMY MO0 Ha3MBAIOTh 1€ IHOEKCOM 8ap-
mocmi scumms. Po3paxyBatu ICI] MmoxkHa 3a Takoro GpopmyIioro:

PunkoBa BapTicTh (pikcOBaHOTO "KOIIMKA'"
B IOTOYHOMY poii (D P, g,)
PunkoBa BapTicTh pikcoBaHOT0 "KOITHKA"
B 6azoBomy poui (P, g,)

ICI] =

100, (2.1)

ne Po 1 Py — 1iHu oguHuULl ToBapiB (MMociayr) 6a30BOro 1 3BITHOTO
1epio/IiB BiAOBIAHO;
Jo — KUIBKICTh TOBApIiB Y ' 'CIIOKMBUOMY KOIIIMKY' 0a30BOTO MEPIOTY.

BusHauaeThcs 1HACKC IiH BUPOOHUKA 32 (POPMYJIOIO arperarHoro
iHaekcy 1iH Jlacneiipeca:

(Zplgo)
IIB =—===>~ 2.2
HB= 5 o) @2)

ne P11 Py — piBeHb I[IH OJUHHUII TOBapY (MOCIYTrH) MOTOYHOTO 1 Oa-
30BOTO MEPIO/IIB BIIMOBIHO;

— Jo — KUIBKICTh TOBapiB (BUMAJKIB HaJaHHS MOCIYr) y 0a30BOMYy
nepiol, M0 B3SITI B PO3PAXYHOK.

Temn ingnayii — noxasye, K 3MiHWIacs 1HIALISA 32 IEBHUH Tie-
pIOI;

Icanomou _ ICU&B 100 %.
I CH baz

Jepramop BBII xapaktepusye 3MiHY B 4aci 3arajIbHOTO PIBHS IiH
Ha BC1 TOBApH 1 MOCIYTH, 110 peajTi30BaHi KIHIIEBUM cIiokuBadam. [le Haii-
OUThIIl MIUPOKUN TOKA3HUK, SKUN XapakTepu3ye IHQIISIINHI 3MIHU BCIiX
iH. Tomy neduarop BBII moxe momitHo Biaxwistucs Big ICIT ta I11B,

(2.3)

Temn 1}l =

10



OCKIJIbKM BIH TOYHIIIIE BPaXOBY€ peajbHy CTPYKTYPY OCOOMCTOTO 1 BUPOO-
HUYOrO CHOKMBAHHS, HUK IOIepeaH] iHAeKkcH. BuzHauaeTbest aedisarop
BBII tex 3a opmysioro arperaTHoro iHaekcy il Jlacneiipeca.

3. HapaxyBaHHA BiICOTKIB 32 KpeJIHT.

3.1 @opmynu ons dekypcusHo2co cnocoby HaApaxy8awHs NpPOCMUX
8I0COMKIB:

— PO3Mip MO3UYKOBOT CTABKU MPOCTOTO BIJICOTKY:

=< (3.1)

i_S—P_S—P.
P-n P-0

K, (3.2)

— PO3MIp PIYHOTO MPOILEHTHOI'O 10XOY:
|, =i-P, (3.3)
— 3arajibHa cCyMa MPOLIEHTHUX TPOIIeH 3a BeCh NEP10]] HapaxyBaHHS:
l=1,-n=n-i-P, (3.4)

— BEJIMYMHA TIEPBICHOT I'POIIOBOI CYMH:

S

P= , 3.5
1+n-i (35)
-HapomeHa CYMaI

S=P+I1=P1+n-i), (3.6)

N
S=P@+>n i), (3.7)

t=1

— TPUBAIICTh MEPIOAY HapaxyBaHHS B pOKax:

S-P
n= , 3.8
P-i (38)

0

n=—, 3.9
" (3.9)

— TPUBAIICTh NEPIOAY HapaxyBaHHS B IHSIX:
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o="""K, (3.10)

— Koe(iIlieHT HAPOILECHHS:

S
Ky =7 (3.11)

OcCHOBHI TO3HAYEHHS:
| — BITHOCHA BEJIMYMHA CTABKHU BIJICOTKIB;

|, — BenMuYMHA PIYHOrO MPOLIEHTHOI'O TOXOAY;

| — 3arangpHa cyma MpOILIEHTHUX TPOIIEH 3a BeCh MEpioj Hapaxy-
BaHHS;

P — BelMuMHa NEepBICHOI IPOIIOBOI CyMU;

S — HapoieHa cyma;

N — TPUBAIICTh MEPIOAY HAPAXYBAHHS B POKaX;

0 — TPUBAJIICTH MEPIOly HApAXyBaHHS B JIHSIX;

K — TpuBaIicTh poKy B AHSX.

3.2 @opmynu Ol aHMUCUNRAMUBHO20 CHOCOOY HAPAX)8AHHS NPOC-

mux 8i0COMKI8.
— PO3MIp AMCKOHTHOI CTAaBKH IIPOCTOTO BIJICOTKY:

d=—: (3.12)

d:S_P:S_P-K, (3.13)
S-n S-o0

— PO3Mip PIYHOTO MPOILIEHTHOTO I0X0AY (IUCKOHT):
D, =d-S, (3.14)
— 3arajbHa CyMa MPOIEHTHUX IPOIIEH 3a BECh MEPi0/l HapaXyBaHHS:

D=n-D,=n-d-S, (3.15)

— BEJIMYMHA NIEPBICHOI IPOILIOBOI CYMHU:

P=S(-n-d), (3.16)

12



— HapOIILIeHa CyMa:
P
S=P+D=——. (3.17)
(1-n-d)
OCHOBHI MO3HAYEHHS:
d — BiZHOCHA BEIMYMHA JUCKOHTHOI CTaBKHU;
D, — cyma npoLeHTHUX Ipollel 3a pik (AUCKOHT);
D —3arasibHa cyMa MpPOILEHTHUX T'POLIEH 32 BECh MEP10J HApaxy-

BaHHS (JUCKOHT)

3.3 @opmynu 0 0eKypcuBHO20 CnocoOy HAPAXy8aHHs CKIAOHUX
810COMKIB:
— BIJIHOCHA BEJIMYMHA PIYHOI CTABKM CKJIQJIHUX MO3UYKOBHUX B1JICO-

TKIB:
i S
| =n— -1, 3.18
=13 (318)

— HapolI€Ha CyMa.:

S=P(+i)", (3.19)
S=P(L+i)%(1+n, i), (3.20)
S =P@+ )™, (3.21)

m
s=Pa+H)m™a+1dy, (3.22)

m m

S=P-el" (3.23)

— BEJIMYMHA MTEPBICHOI TPOIIOBOT CYMH:
po_ > (3.24)

L+i,)"

— HOMIHaJIbHA CTaBKa B1JCOTKY:

j=m {mg/g —1} (3.25)
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— TPUBAJIICTH TIEP10Ty HApaxXyBaHHS B POKAX:

n :M (3.26)
In(1+1i.)

InS/P

n= . : (3.27)
m-In(1+ j/m)

OCHOBHI MO3HAYECHHS:

I, — BITHOCHA BEJTMYMHA PIYHOI CTaBKM CKIIAJHUX MMO3MYKOBHX Bifl-
COTKIB;

N, — L€ YUCIIO POKIB;

N, — IpoOOBa YaCTHHA, 110 3aJIUILNIACS, POKY;

M — KUJIBKICTh iHTEPBAIIB HapaxyBaHb y POIIi;

] — HOMiHaJIbHA CTaBKa IMO3WYKOBOT'O BiJICOTKY;

| — tpoGoBa yacTHHa, 1110 3aIUINKIACS, IHTEPBATY HApaXyBaHHI.

3.4 @opmynu 01 aHMUCUNAMUBHO20 CNOCOOY HAPAX)BAHHS CKIAAO-
HUX 8IOCOMKIE.
— BIJTHOCHA BEJIMYMHA PIYHOI CTaBKM CKJIAIHUX JHUCKOHTHHX BiACO-

TKIB:
d.=1- 'i/? (3.28)

— HapoliCcHa CyMa:

P
S = iy (3.29)
= P | (3.30)
(]-_dc)na (1_nbdc)
s=_° (3.31)
Z (1_ n - dr)
S = P (3.32)

[(1—f)m'“<1—l -f)} |
m m
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P

S = — (3.33)
(1 _ 7)m~n
m
— BEJIMYMHA TIEPBICHOI IPOIIIOBOI CYMHU:
P=S@-d)" (3.34)

— HOMIHAJIbHA CTaBKa JUCKOHTHOTO B1ACOTKY:

f=m 1—m-§E | (3.35)

— TPUBAIICTH MEPIOTy HAPAXyBaHHS B POKAX:

n :M, (3.36)
In(1-d,)
n-_—1NPIS_ (3.37)
m-In (L— f /m)

ne d.— BiIHOCHA BETMYMHA CKJIATHOT TUCKOHTHOI CTaBKH;

| — mpoboBa yacTHHA iIHTEpBaly HapaxyBaHHS;
f — HOMiHa/IbHA CTaBKa AMCKOHTHOI'O BIJICOTKY.

YMoBH 32124
(BuxiaHi 1aHi 00MpPaTHCS 3 10AATKY A, 3TiJIHO BapiaHTy CTyJAeHTA)

3agaua 1. Bu3HauuTH KUIBKICTh T'pOIIEH, HEOOXITHUX JJIs1 Oe31H -
JSUIMHOTO 00Iry, 32 TAKUMH JaHUMU:

— CyMa I[iH peai30BaHuX TOBapiB, pOOIT, MOCIAYT — ... MIIPA. TPH;

— cyMa IIiH TOBapiB, poOIT, MOCIYT, IO peai30BaHl 3 BIACTPOUECH-
HSIM IJIATeXY — ...% 00csry peanizailii ToBapiB, poOIT Ta MOCIYT;

— CyMa IJIaTeXiB 10 3000B’I3aHHIX, TEPMIH OIUIATH SKMX HACTaB, —
... MJIpJI TPH;

— CyMa IUIaTeXiB, 110 B3a€EMHO MOTAIIAIOTHCA, — ...% 3arajbHOTrO
o0csry peaizaliii ToBapiB, poOIT Ta MOCIYT;

— CepeaHs KUTbKICTh 000pOoTiB rpomoBoi Macu (M) 3a pik — 1,8.

Sk came 3MIHUTBCA OOCST TPOIIOBOI MacH, SIKIIO ii 0OOOPOTHICTH
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3pocte Ha 2 o0epTu? Sk caMme 3MiHUTBCS 00CST TPOIITOBOI MacH, SIKIIO HE
OyJle MPOBOJIUTUCS B3aEMHE 3apaxyBaHHs O0pTiB?

3anaua 2. BusHauTte odiKyBaHMM TEMII I[IHOBOI 1HQIIAIIT 3BITHOTO
POKY, SKIIO B TIOMIEPETHBOMY POIIl CEPEHS Maca rpoIieid B 000poTi cTa-
HOBWJIA ... MJIPJI TPH, IPY YOMY BOHa 3AilicHuia 1,5 obopoty, dhiznuHuii
o6csr BBII cranoBuB ... Mapa oa. IIpoTsroMm 3BITHOTO poOKy rpoIioBa
maca 3pocia Ha ...%, ii 000poTHICTh 3HM3UIach Ha 0,2 o6opoTy, DHizny-
Huit oocsar BBII nmopiBHsSHO 3 monepeiHiM poKoM 3pic Ha ... %.

3anaua 3. Po3paxyiite Temn iHOIALI, SKIIO MOPIBHIHO 3 MUHYJIUM
POKOM TpOIIIOBa Maca 3pociia Ha ..., HIBUJKICTb OOIr'y T'POIIEH CIIOB1Ib-
Hujacs Ha ... %, a npupicT dizuaHoro oodcsary BBII ctanoBus ... %.

3anaua 4. OnHe 3 MPOMUCIOBUX MIANPUEMCTB YKpaiHU MOBUHHO
OTpUMATH BAJIIOTHY BUPYUKY BiJl OJTHOTO 31 CBOIX mapTHEpiB y JIoH0H1 B
po3mipi ... GBP (pynTiB cTepininriB). B Toi ke yac BOHO MOBHUHHO
CIUIATUTH OJHOMY 13 CBOIX MOCTa4YaJIbHUKIB 32 IMIIOPTHUM KOHTPAKTOM
... USD (monapis CIIIA), ane pociicbkumu pyoasmu (RUR). Axuit di-
HAHCOBUM Pe3y/bTaT MANMPUEMCTBA B TPUBHSIX IICJS 3aBEPIICHHS PO3-
paxyHKiB 3a muMH KoHTpakTamu, skmo: 1 RUR = 0,20 UAH; 1 USD =
8,05 UAH; 1 USD = 0,57 GBP?

3amaya 5. BupoOHuuuii KOHIIEPH JJ1s1 IOTIOBHEHHS CBOIX 00IFOBUX
KOIITIB | ceprHs oTpuMalio y OaHKY MO3UKY B CyMi ... TPH TEPMIHOM JI0
2 nmucronana mj ...% piuaux. Yepe3 45 qHiB OaHK HiABHUIIUB BlJICOTKO-
BY CTaBKY 3a MO3UKOI0 110 ...%. Ha 1eit yac Oyno noramieHo ...% OCHO-
BHOI CyMH MO3UKHU. Po3paxyiiTe cyMy BIJICOTKIB 3a KOPUCTYBaHHS MO3U-
KO0, SIKY TIOBUHEH CIJIATUTH BUPOOHUK.

3amaya 6. 3BMuaiiHe JOMANIHE FOCIIOAAPCTBO OTPUMANIO MO3UKY Ha
kymiBiaro xutia 01.03.2000 p. — y cymi ... TUC. TpH, TEPMIH JIii KPEAUT-
HO1 yTOJIU ... POKiB. BifcOTKOBa cTaBKa — IIaBalo4a, Ha MOYATKY KOX-
HOTO HACTYITHOTO POKY KOPHTYETHCS Ha Po3Mip 1HQIIAIIT TOTIEpeTHHOTO
pOKy; 6a3oBa cTtaBka — ...%. Pianmii Temn 10} cTaHOBUB: 3, 5, 2, 6,
1% BianmoBiaHO. SIKy CyMy BiICOTKIB CIJIATUTh JIOMAIITHE TOCTIOIaAPCTBO?

3amauya 7. SIky cymy rpoiieii He0OXiJHO MOKJIACTU HA 6-MICSIYHUN
JIETIO3UT, 00 OTPUMATH HAIMPHUKIHII TEPMIHY PO3MINIEHHS ... TPH, IpU
CTaBIli ...% pIYHUX Ta 32 YMOBOIO, III0 BIICOTOK Ha B1JICOTOK HE Hapaxo-
BY€THCSA?
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Tabaus A. — Buxigni gaHi a1 po3B'si3aHHS 3a71a4

JNOJIATOK A BUXUIHI JAHI JUISI PO3B’SIBAHHS 3AIAY

No Bapiaat(octanss mudpa 3a1iKoBOT KHIKKH )
3aja4i Hoxazmnk 1 2 3 4 5 6 7 8 9 10
1 2 3 4 5 6 7 8 9 10 | 11 12
Cyma —wim  3a  peanisosami - ToBa- | 150 | 5oa) | g04 | 1270 | 1300 | 2000 | 2420 | 950 | 1920 | 1430
PU,IIOCTYTH MIIPJI. TPH. 0
| CyMa WK TOBApIB, JKI NPOAAHI 3 BIl-| 30 | 35 | 35 | 35 | 45 | 47 | 10 | 16 | 20 | 18
CTPOYCHHSM OIIaTH, %
CyMa Tu1aTexiB Mo JOBIOCTPOKOBHX 30-
OOB's3aHHIX, TePMiHU AKX HacTymwiw, | 182 | 188 | 194 | 201 | 238 | 215 | 227 | 250 | 234 | 245
MJIDJI. TPH.
Cyma B3a€MHO MOTallyBaHUX IJIATEXKIB
MPOTATOM 3BITHOTO Tiepiony, % 3aranb- | 10 21 22 28 15 19 23 27 12 16
HOTO 00cATy pearizaiii
Maca rporieit B 000pOTi, MJIDJI.TPH. 860 | 710 | 920 | 940 | 1020 | 730 | 690 | 785 | 790 | 740
5 O06csr BBII, Mapa.oz. 990 | 830 | 1060 | 1240 | 1380 | 900 | 840 | 920 | 960 | 1400
% 3pOCTaHHS TPOIIOBOI MacH 60 50 45 42 30 65 70 | 42 53 19
% 3poctanns BBII 10 11 12 13 14 15 16 | 17 | 18 19
3pocTaHHs TPOIIoBOi MacH, % 21 23 28 30 32 35 40 42 19 36
3 3HIKEHHS MBHUJIKOCTI 001ry rpomei, % | 10 11 12 14 17 19 21 24 11 22
ITpupict BBII, % 2 3 4 5 6 7 8 9 7 8




[TpogosxeHnns Tabmuil A

2 3 4 5 6 7 8 9 10 11 12
Bamiotna Bupyuka,tric. GBP 50 | 55 58 54 60 63 65 | 66 | 68 70
Cyma omaTv NoCTadajJbHUKY 32 KOHT- 20 23 24 26 28 30 30 33 34 37
paktom, Trc. USD
Cyma 6aHKIBCHKO1 TO3UKH, TUC.TPH. 600 | 620 | 645 | 650 | 710 | 780 | 820 | 560 | 548 | 528
BizncoTok 3a 0aHKIBCHKOIO ITO3HKOIO0, %o 24 21 24 22 26 27 23 12 15 18
HmBHmeH?I/I BIJICOTOK 3a OaHKIBCHKOIO 26 26 29 o5 30 29 26 17 18 21
IMO3UKOI0, %
BlI[COTOI(() MOTAIIEHOT OCHOBHOT CYMH | ¢ o5 30 35 33 40 42 45 10 365
MO3HUKH, %
[To3uka Ha KyMmiBIIIO KUTJA, THC. TPH. 500 | 520 | 400 | 350 | 600 | 620 | 660 | 540 | 370 | 470
TepMiH Jii KpeAUTHOT Yroau 5 5 6 4 4 3 5 5 4 5
ba3oBa BijcoTkoBa cTaBka, % 8 8 7 6 8 9 9 7 7 9
OuikyBaHa cyma, TpH. 180 1200 | 1250 | 1300 | 1320 | 1420 | 1460 130 1740 | 1670
BincoTkoBa ctaBka, % 20 22 24 26 18 16 20 25 24 18
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