MIHICTEPCTBO OCBITHU I HAYKHU YKPAIHU 5
XAPKIBCbKMHN HAIHIOHAJIbBHUM ABTOMOBUIBHO-IOPOXHIN
YHIBEPCUTET

dakynbTET yrpaBiiHHS Ta O13HECY

Kadenpa ekoHOMIKY 1 MIANPUEMHULITBA

Koucrekr nexiii 3 HaByaJIbHOI JUCIHUILIIHA
EKOHOMIKA IIIIITPUEMCTBA

JUISl CTYJICHTIB CIIeI1aJIbHOCTI
151 «ABTOMaTH3aI1lisl Ta KOMIT FOTEPHO-1HTETPOBAH1 TEXHOIOT1i»

Xapkis, 2019



Ykiaagau: noir. HleBueunko L.1O.



3MICT

Tema 1. IliAnpueMCTBO SIK CY0'€KT rocnogapOBaHHA
CyTHICTb, 03HAKHU 1 BUAM TiAnpueMcTB. OpraHizaiiiHo-mpaBoBi GopMu
nianpueMctB. OpraxizaiiiHo-1paBoBi (popmu 00'€THAHB MIAMPUEMCTB.

Tema 2. YnpaBiiHHs NiANPHEMCTBOM

CyTHiCTh, (QYHKIIT Ta METOAM  YNPABIIHHS  MIJANPUEMCTBOM.
OpraxizaiiiiHi CTPYKTypU yHOpaBIiHHSA MIANPUEMCTBOM. BHyTpimHe Ta
30BHINIHE CEPEIOBUILIEC IMTIIMTPUEMCTBA.

Tema 3. OcHoBHI 3aco0u migNpUeEMCTBA

CyTHICTb, CKJIQJ 1 CTPYKTYpa OCHOBHHUX 3ac001B migmpuemcTBa. OOk i
OIliHKa OCHOBHHUX 3ac00iB MiAMPUEMCTBA. AMOPTH3aIlisi OCHOBHUX 3ac001B
nianpueMctBa. I[lopsgok (GopMyBaHHS 1 BUKOPHCTAHHS aMOPTHU3aLIHOIO
donay mianpuemcTBa. [loka3HUKK MPUIATHOCTI Ta PyXy OCHOBHHX 3ac00iB
nianpueMcTBa. [loka3HUKM €(PEeKTUBHOCTI M 1HTEHCUBHOCTI BUKOPUCTAHHS
OCHOBHHMX 3ac001B mianpuemctBa. [nsaxu miaBUIIEHHS €(EKTUBHOCTI
BUKOPUCTAaHHSI OCHOBHUX 3aCO0IB MIMPUEMCTBA.

Tema 4. O60opoTHi 3aco0M mixNpPUEMCTBA

CyTHICTh, CKJAJ 1 CTpPyKTypa OOOpPOTHUX 3ac001B MiJIMPUEMCTBA.
Kpyroo6ir o6opotHux 3aco6iB mianmpuemctBa. [loka3sHuku e(hEKTUBHOCTI
BUKOPHUCTAaHHS 000OPOTHHX 3ac001B mignpueMcTBa. HopmyBaHHs 000pOTHHUX
3aco0iB Ha mignpueMctBi. [Insxu niaBuieHHs €()eKTUBHOCTI BUKOPUCTAHHS
000pOTHUX 3aCO01B MIAMPUEMCTBA.

Tema 5. [lepconan nianpueMcTBa Ta NPOAYKTUBHICTH Npaili

CyTHICTh, CKJIaJl 1 XapakTepUCTHUKAa TMEpCOHANTYy MIANPUEMCTBA.
[InaHyBaHHS 4YMCENBHOCTI IepcoHaNy mianpueMcTBa. [IpogyKTHBHICTH
mpaili: CyTHICTh, IOKa3HMKM 1 METOAM IUIaHyBaHHS. MoTHBaIlis Ta
CTUMYJIFOBAHHS Tpalll epcoHaIy MiANPUEMCTBA.

Tema 6. OnuiaTa npani nepcoHay miANpueEMCTBA
CytHicTb, ckiad, ¢yHKuii 1 Buau 3apoOitHoi miatu. dopmu Ta
CHUCTEMHU OIUIaTH Tpalll NepCoHaTy MiIPUEMCTBA.



Tema 7. BurpaTu mianpuemMcrBa Ta co0iBapTicCTh NPOXYKIil

CyTHICTB 1 BUAU BUTpaT mianpueMmcTBa. CyTHICTh, (QYHKIlII, BUIU Ta
METOAM KaJIbKYJIFOBaHHS COOIBapTOCTI MPOIYKIIii, mocayr, poOit. Lllnsaxu
3HUKEHHS CO01BApTOCTI MPOYKIIii, MOCIYT, POOIT.

Tema 8. LlinoyTBopenHsi Ta (iHAHCOBUIl pe3ybTAT IiAJILHOCTI
MiINPUEMCTBA

CytHicth 1 ¢yHKuii miH. [Ipouec 1MIHOYTBOPEHHS HA MiAMPUEMCTBI.
[{inoBa ctpateris mianpueMcta. I[lopsaox QopmyBanHs (iHAHCOBOTO
pe3ynbTaTy IisUIbHOCTI MIAMPUEMCTRA.

Tema 9. InBecTHLiliHA AiSIIbHICTH MiANPUEMCTBA
CyTHicTh 1 BuAM 1HBecTULIM. ETanu iHBecTULIITHOTO mpouecy Ha
nianpueMcTBi. [Toka3Huku ePeKTUBHOCTI IHBECTUIIMHOTO MTPOEKTY.



BCTVYII

Hapuanpna mucruimiiHa «EKOHOMIKAa MIANPUEMCTBAY HAICKHUTH 0
UKy HOPMATHBHUX HABUYAJIBHUX JIHUCHHUIUIIH EKOHOMIYHOI IMATOTOBKH
OakamaBpiB cnemianbHOCTI 151 «ABTOMaTHM3amiss Ta KOMITIOTEPHO-
1HTErpOBaH1 TEXHOJIOT1I».

MeToro BHUKJIaJaHHS HABUaJNbHOI JUCHUIUIIHU € (HOpMyBaHHS
PO3YMIHHS CTYyJACHTAMHU TEXHIYHHUX CIEHiaIbHOCTEH OCHOBHUX €KOHOMIYHMX
SBUIIL 1 0COOJIMBOCTEN MPOSIBY €KOHOMIYHUX 3aKOHIB.

[IpeameToM HaBYAJIbHOI AUCHUIUIIHA € €KOHOMIYHI 3aKOHOMIPHOCTI
(YHKIIIOHYBAaHHS Ta PO3BUTKY HIAMPUEMCTB.

BiamoBigHO 710 METH, OCHOBHI 3aBJaHHS HAaBYaJbHOI JUCIHUILIIHHU
MOJISITalOTh y (OpMyBaHH1 3HaHb, YMIHb Ta ySBIEHb 3T1IHO ii MpeaMeTy.

[licns BUBYEHHS HaBYaJIbHOI AMCIUIUIIHM MaHOyTHINH (QaxiBelb
MTOBUHEH YMITH

— PO3PI3HATH BUIU W OpraHi3aiiifHo-nMpaBoBi GOpMH MiAIPUEMCTB;

— OOIpyHTOBYBATH JOIIBHICTh OpTraHi3allliHUX CTPYKTYP 1 OLIIHIOBATH
€(EeKTUBHICTh YIPABIIHHS MIAPUEMCTBOM;

— OLIIHIOBaTH BapTICTh OCHOBHUX BHUPOOHHMYMX 3aCOOIB 1 3/1MCHIOBATH
HapaxyBaHHS iX aMOpTU3allil pI3HUMHU METOJIaMU;

— pO3paxOBYBaTH MOKA3HUKH TEXHIYHOI'O CTaHy, PyXy, €()EKTHUBHOCTI
Ta IHTEHCUBHOCTI BUKOPUCTAHHSI OCHOBHUX 3aCO01B MIANPUEMCTBA;

— MPOBOAUTH HOPMYBaHHSI 00OPOTHUX (POH/IB MIAMPUEMCTBA;

— pO3paxOBYBaTH MOKA3HUKUA €(PEKTUBHOCTI BUKOPUCTAHHS OOOPOTHUX
3ac001B MIANPUEMCTBA;

— IUTaHYBaTH NMPOAYKTUBHICTH TIpalll MePCOHATY MANPUEMCTBA;

— 3aCTOCOBYBaTH (pOpMH Ta CHCTEMH OIUIATH Tpalll ISl HapaxyBaHHS
3apO0ITHOT TJIaTH EPCOHAITY MIANPUEMCTBA;

— CKJIaJIaTH KaJbKYJIALII0 cCOO01BAPTOCTI MPOIYKIIii, MOCTYT, poOIT;

— OOIpyHTOBYBATH I[IHK HA TOBApH, MOCITYTH, pOOOTH;

— po3paxoByBaTH (piHAHCOBUM pe3yJbTaT AISIBHOCTI MiAMPUEMCTBA Ta
OLIIHIOBATH 11 €()EKTUBHICTH;

— BU3HAYaTU MOTEHIIHHY €(QEeKTUBHICTh KamiTaJbHUX BKJIAJAEHb MPU
po3po011i IHBECTULIITHUX MPOEKTIB HA MiANPUEMCTBI.



TEMA 1
HIAIPUEMCTBO SAK CYB'EKT I'OCIIOJAPIOBAHHA

1. CyTHicTB, 03HAKHM i BUAM MiANPUEMCTB

3rinno ['ocnogapebkoro koaekcy Ykpainu (I'KY) mignpuemcrBo — 11e
CaMOCTIMHUN CyO'€KT rocrogaproBaHHsI, CTBOPEHUN KOMIIETEHTHUM OpPraHOM
JEp>KaBHOT Biaau, a00 OpPraHOM MICIIEBOTO CaMOBpsIyBaHHs, a00 1HIIMMU
cy0'ekTaMu MJi1 3aJI0BOJICHHS CYCHUIBHUX 1 OCOOMCTHX MOTpPEO MIISAXOM
CUCTEMATUYHOTO 3I1UCHEHHS BUPOOHHUYOL, HayKOBO-JI0CJI1JTHO1,
TOPTOBEJIbHOI a00 1HIIOI TOCTIOAAPCHKOT AISITLHOCTI.

OCHOBHUMH 03HAKAMM HMiANIPHUEMCTBA €:

1) opeanizayitina eonicmes (MANPUEMCTBO — 1€ IICBHMM YHHOM
OpraHI30BaHUN KOJIEKTMB 31 CBO€K BHYTPIIIHBOK CTPYKTYpOwO W
yIPaBIIiHHSM);

2) sidokpemaene mauno (DIJOPUEMCTBO Ma€ BIIACHE MaHWHO —
OCHOBHHI 1 OOOPOTHHI KaImiTal, SIKUd BUKOPUCTOBYETHCS ISl 3/11MCHEHHS
rOCIOJAPCHKOL TiSTBHOCTI);

3) matinosa sionosioanvricme (MANPHEMCTBO HECE BiANOBIIAIbHICTH
3a CBOIMH 3000B'I3aHHIMHU);

4) cucmemna e€onicme 3aco0ié eupobruymea (MAMIPUEMCTBO 00'€THYE
B IICBHOMY MOPSAKY BCi EKOHOMIYHI peCcypcH JUIsl BAPOOHUIITBA OJiara);

5) onepamueno-ecocnodapcoka Ui eKOHOMIYHA  CAMOCHMILIHICb
(MiAIPUEMCTBO CaMOCTIMHO yKJaJa€ YroJd, CaMOCTIHHO 3IifiCHIOE BCi
ornepailii TocloIapchKoi AISIBHOCTI, OTPUMYE AO0X1J 1 NpUOYTOK, MOKPUBAE
BUTpPATH, 3a0€31euye oAb €KOHOMIYHUMN 1 COIiaTbHUI PO3BHUTOK);

6) nasenicme  i0enmupixayitinux  o3wax  (IOpUIUYHA  ajapeca,
iIeHTU(IKAIIMHUNA KOJI, HallMEHyBaHHS, Il€YaTKa, IUIATDKHI PEKBI3UTH,
TOBapHUM 3HAK 1 T.1.).

3rinno I'KY, B 3anexkHocti Bix ¢opm BiaacHocTi mianpuemMcrBa
KJIACH(PIKYIOThCH SK:

® NPUBAMHI,

o xonekmusni (TIAIPHEMCTBA, IO JIFOTh HAa OCHOBI KOJEKTHBHOI
BJIACHOCTI);

o xomynanvui (MIINPUEMCTBA, IO JIIOTh HAa OCHOBI KOMYHAJIBHOI
BJIACHOCTI TEPUTOPiaIbHOI TPOMAJIN);

® OepoicasHi,



e suiwani (MIAIPUEMCTBA, 3aCHOBaHI Ha 0asi o0'egHAHHA MaiiHa
pi3HUX (OPM BIIACHOCTI).

3a HaJIeKHICTIO KamiTaay BUIULSIIOTE:

® NIONPUEMCMBA 3 THOZEMHUMU THBECMUYIAMU,

® [HO3eMHI NIONPUEMCMEA;

® HAYIOHANbHI NIONPUEMCINEA.

Sxio B ctaTyTHOMY (POH/I1 1HO3€MHI1 1HBECTHIli CTAHOBJISITH HE MEHIIIE
10%, To Takl MiATPUEMCTBA BU3HAIOTHCA MIANMPUEMCTBAMH 3 iHO3eMHUMM
iHBeCTHLISIMH.

Axmio iHO3eMH1 1HBecTuii ctaHoBiATh 100% crarytHOro (hoHIy, TO
TaKl MiAMPUEMCTBA BU3HAIOTHCS iHO3€eMHUMM MiINPUEMCTBAMM.

Sxmo B cratyTHoMy (OHAI 1HO3EMHI1 1HBECTHUIII CTAHOBJIATH MEHIIIE
10%, Take mMANPUEMCTBO BBAKAETHCS HAIOHAJIbHUM.

3ajiexxHo Bix crmoco0y cTBOPeHHs i GOpMyBaHHA CTATYTHOTO (oHTY
BUAUIAIOTE.

® yHimapHe NiONPUEMCMBO;

® KopnopamugHe niOnpuEMcmaeo.

YHiTapHe MiANPUEMCTBO CTBOPIOETHCS | 3aCHOBHUKOM, SIKUM BUJILISIE
MaitHo, ¢opmye cTaTyTHUU (OHA, 3aTBEPIKY€E CTATyT MiANPUEMCTRBA,
Oe3mocepeHLO  ab0  Yepe3  MPU3HAYEHOTO  KEpPIBHUKA  yIpaBJsie
H1IPUEMCTBOM, POPMYE TPYIOBUH KOJIEKTUB, PO3MOIIISNE TOXOAH, BUPILIYE
NUTaHHS peopraHizallii 1 JIKBiAAIi MiAIPUEMCTBA.

KopnopatuBHe mNiAnpMeEMCTBO CTBOPIOETHCS, SIK MpaBWio, 2-Ma i
OUIbIIIE KUTBKICTIO OCI0 BIAMOBIIHO JI0 iX KOJEKTUBHOTO JIOTOBOPY Ha OCHOBI
00'eTHaHHS X MaiiHa, CIIJIBHOT TPYAOBOI AiSUIBHOCTI, CHIJIBHOTO YIPABIIHHS
MIIMPUEMCTBOM, CIIUJIBHOT y4YacTi HAa OCHOBI KOPHOPAaTUBHHUX TIpaB 1
BIJIMOB1JJAJILHOCTI, PO3MO/ILI TOXOIB Ta PU3UKIB MiANPUEMCTBA.

3ajie:kHo Bia po3Mipy (KUIBKOCTI MPaIOYUX Ta 0OCATY BajlOBOTO
JI0OXO0/1Y) PO3PI3HAIOTE MIKPO-, MAJli, CepeOHi Ta 8eIUKI NIONPUEMCMEA.

Cy0’exTaMy MIiKpPONMIANPUEMHHUITBA € Cy0’€KTU TOCIOJAPIOBAHHS, Y
SAKUX CepellHd KUIbKICTh MPAIIBHUKIB 3a 3BITHUHN mepiol (KaJeHIapHUN PIK)
He mepeBunrye 10 oci0 Ta piyHUNA [0Xi7 BiAg OyJb-SIKOi ISUIBHOCTI HE
NEepPEeBUIIYE CYMY, CKBIBAJICHTHY 2 MUIbIIOHAM €BpO, BH3HAYEHY 3a
cepeaHbopiyHUM Kypcom HBY.

Cy0’ekTaMy MAJIOro MiANPUEMHHUIITBA € CY0’€KTH TOCHOJApIOBAHHS,
y SKUX CepedHsl KUIbKICTh MpaliBHUKIB 32 3BITHUH mepiof (KaleHIapHUN
pik) He nepeBunrye 50 ocid Ta piyHUNA J0XiA Bifg OyJb-SIKOi AISJIBHOCTI HE
NEepeBUIIyE CyMmy, €KBiBaJeHTHY 10 MinplioHaM €BpO, BHU3HAYEHY 3a
cepeaHbopiunuM Kypcom HBY.



Cy0’exTamu BEJIUKOI0 MiIMPUEMHHUITBA € cy0’exTH
roCHoIaprOBaHHs, Y SIKMX CEpPEeHS KUIbKICTh MPaliBHUKIB 3a 3BITHUHN MEPio]
(kameHmapHuil pik) mepeBuinye 250 oci0 Ta piyHME A0X1A Bif OyIab-sKOi
JUSITBHOCTI MEPEBUIIYE CyMY, €KBIBaJIeHTHY 50 MiIbliOHAM €BpO, BUSHAUYCHY
3a cepeaHbopiyHUM Kypcom HBY.

[H111 cy0’€KTH rOCrofaprOBaHHS HAJIEKATh O CyO €KTIB CepeIHbOro
MiINPUEMHUIITBA.

2. OpranizaniiHo-npaBoBi ¢gopMu MiANPUEMCTB

3riguo po3aury 9 I'KY, ocHOBHOIO OpraHizaiiiiHO-IIpaBoBOO (GopMoOIo,
B AKI MOXXYTh OyTH OpraHi30BaH1 MIJIMPUEMCTBA B YKpaiHl, € FOCHOAAPCHKI
TOBAPUCTBA.

{0 rocnogapchbKNUX TOBAPUCTB HAJIEKATD:

® aKYIOHEepHI Mosapucmeda,

® MoBaAPUCMBA 3 0OMENCEHOI0 BIONOBIOANIbHICMIO,

® mosapucmea 3 000amK0o80I0 8i0NOBIOANbHICMIO;

® 106HI mosapucmea,

® KOMAHOUMHI MO8aAPUCMEa.

AkuionepHe ToBapucTBo (AT) — 116 TOBapUCTBO, CTAaTyTHUM KariTal
SAKOTO PO3JUICHUH Ha NEBHY KIJIbKICTh AaKIIi OJHAKOBOI HOMiIHAJIbHOI
BapTOCTI.

AT BignoBimae 3a cBOIMH 3000B'SI3aHHSIMH BCIM CBOIM MAaiHOM.
AKIIOHEpU HECYTh PU3UK 30UTKIB, MOB'sI3aHUX 13 AsUIbHICTIO AT, B Mexax
BapTOCTI HAICKHUX 1M aKIIii.

Buninsirors HacTynHi Buau AT:

e nyonaiyne (I1AT) — 10T0 aK1ii MOXKYTh PO3MOBCIOIKYBATUCS IIUISIXOM
BIJIKPUTOI MIAMKUCKHU 1 KyHiBJIi-IIPOIaXKy Ha O1pKax;

o npusamue (I[IpAT) — iioro akmii PO3MOIUIAIOTECT  MIX
3aCHOBHMKAaMH 1 HE MOXYTh PO3MOBCIOKYBATUCS IUISIXOM BIJIKPHUTO1
MJMUCKA Ta KYyHIBJII-IPOJIaXKy Ha OipKax.

ToBapucTtBo 3 oOmexeHow BignoBigaabnicTio (TOB) — 1E
3aCHOBaHE OJHI€I0 a00 KUTbKOMa 0CO0aMH TOBApPUCTBO, CTATYTHUM KaIliTal
SAKOTO PO3AIJICHUN HA YACTKH, PO3MIpP SKHX BCTAHOBJIIETHCHA CTATYTOM.
Bionosioanvuicms 3a 30008'sa3anuamu—ous. AT.

ToBapucTBo 3 momxarkoorw BiamoBinaabHicTio (T/IB) — 1ne nus.
TOB (3acHoBaHe opHier0 abo KiTbKOMa 0co0aMH TOBApHCTBO, CTATyTHUH
KamiTaja sKOro PpO3AUICHHWH Ha YacTKH, PO3MIp SKHX BCTAHOBIIOETHCS
CTaTyTOM).



Y pa3i HecTtaul MailHa TOBapUCTBA IS TOTAIlIEHHA 3000B'A3aHb,
yYaCHMKHM TOBApHUCTBA COJIAApHO HeCYTh JA0JAATKOBY BilNoOBigaJbHICTh 3a
3000B'I3AHHAMH TOBApPHCTBA CBOIM MAaWHOM Yy PpO3Mipi, OJHAKOBO
KPATHOMY /I BCIX YYaCHHMKIB J0 BAapPTOCTI BHECEHOr0 KOKHUM
YYACHUKOM BKJIANY.

IHosue ToBapucrBo (IIT) — ne TOBapUCTBO, YYacCHUKH SIKOTO
BIIMIOBIIHO JI0 YKIQJACHUX MK HHMH JOTOBOpaMM  3J1MCHIOIOTH
MIINMPUEMHULIBKY JISUTBHICTh BIJl IMEHI TOBapUCTBa Ta COJIAapHO HECYTh
J0IaTKOBY BIMOBIIAIBHICTh 32 HOTO 3000B'sI3aHHSIMH BCiM HAJIEKHHUM iM
MAaWHOM.

Komanauthe ToBapuctBo (KT) — 116 TOBapuCTBO, B SIKOMY OJWH a00
JEKUIbKA YYaCHUKIB 3I1MCHIOIOTH BIJI IMEHI TOBAPUCTBA MIANPUEMHULIBKY
JOISIBHICTD  Ta  COJIAAPHO HECYTh JOJATKOBY  BiANOBIAANBHICTH 32
3000B's13aHHSIMH TOBApHUCTBA BCIM CBOIM MaliHOM (MOBHi YYaCHUKH), 1HIII 5K
YYaCHUKH TOBapHUCTBA HECYTh BIAMOBIAIBHICTD 3a 3000B'I3aHHIMHU B MEKaxX
CYM 3pOOJICHMX HUMH BKJIJIIB (BKJIAJTHUKH).

3. Opramni3zaniiino-npaBoBi (popmu 00'€THAHb MIANPUEMCTB

O0'enHaHHsl WiANPHEMCTB — 1€ OpraHizaiis, YyTBOpEHa Ha
TOOpOBUIBHIM OCHOBI B CKJIaJl ABOX a00 OuIbIIE MIANPHUEMCTB 3 METOIO
CIUJIBHUX €KOHOMIYHMX 1 COIlIaJbHUX 3aB/IaHb.

OCHOBHUMH OpraHizauiiHo-npaBoBuMu ¢QopmamMu 00'€IHAHb
MiINPUEMCTB €:

e acomiamisi — Jg0rOBipHE 00'€HAHHS, CTBOPEHE 3 METOIO IMOCTIMHOI
KOOpJIMHALIT TOCHOAAPCHhKOI JISUIBHOCTI MIANPUEMCTB, 110 00'€IHAIUCS,
IUIIXOM IIeHTpasti3alii oJHi€l a00 KUIbKOX BUPOOHUYMX 1 YIPaBIIHCHKUX
GyHKINNA, pO3BUTKY CHeEIlai3alii Ta Koomnepailii BUpOOHUIITBA, OpraHi3allii
CIUJIBHUX BUPOOHUIITB HA OCHOBI 00'€HaHHS y4yacHUKamMu (PIHAHCOBUX Ta
MaTepiaIbHUX PECypCiB [JIs 3aJ0BOJICHHS MePeBa’KHO TIOCHOJAPChbKUX
norped yyacHUKIB acomiauii. Acoyiayia He mae npasa 6mpydamucs 6
20CN00AapCobKy OISIbHICMb YUACHUKIB acoyiayii.

e Kopmopamisi — JO0roBipHe 00'€JHAHHS, CTBOPEHE Ha OCHOBI
MOEHAHHS BUPOOHUYUX, HAYKOBUX 1 KOMEPIIIMHUX 1IHTEPECIB MiJMPUEMCTB,
mo oO0'eqHanuca, 3 /JdeJIeTyBAHHSAIM HHMHM OKpPeMHX I[OBHOBaXKE€Hb
IIEHTPaJII30BAHOTO PETYJIFOBAHHS MISILHOCTI KOXKHOTO 3 YUaCHUKIB OpraHam
YIPABJIHHSA KOPHOPAIil.



® KOHCOPUiYyM — THMYAacOBE CTaTyTHE 00'€MHAHHS MIANPUEMCTB JJIS
JOCSITHEHHS MOr0 yYacHUKaMHM TI€BHOI CHIJIBHOI TOCMOJAPChKOiI METHU
(peamizarlii MUJILOBUX MpOrpaM, HAyYKOBO-TEXHIYHUX, OyHiBEIbHUX MPOCKTIB
TOWIO). V pa3i docsenenHs memu 1020 CMEOPEHHS KOHCOPYIYM HPUNUHSE
CB8010 OISIbHICMb.

® KOHIEPH — CTaTyTHE O00'€THAHHS IIAMPUEMCTB, a TaKOX I1HIIHAX
oprasi3zailiii, Ha OCHOBI iX (PiHAHCOBOI 3aJ1€5KHOCTI Bil 0JHOT0 a00 rpymnu
YUYACHUKIB 00'€IHAHHS, 3 IIEHTpal13a1i€l0 QYHKIIN HAYKOBO-TEXHIYHOTO Ta
BUPOOHUYOrO  PO3BUTKY, I1HBECTHIIINHOI, (IHAHCOBOi,  30BHIIIHHO-
€KOHOMIYHOI Ta 1HIIOI JISUIbHOCTI. YuacHuku KoHuepHy He Modicymb Oymu
0OHOYACHO YUACHUKAMU [HUO20 KOHYEDH).

[Ileuenko [.FO. ExoHoMika miANpHMEMCTBA: KOHCIEKT JEeKIiil



TEMA 2
YIIPABJIIHHSA NI AITPUEMCTBOM

1. CyTHicTb, QyHKLII TA METOAM YNIPABJIiHHS HiANPHUEMCTBOM

YnpapiaiHHA NiANPUEMCTBOM — 1€ IIJIECIPSIMOBAHMN BIUIMB Ha
OCHOBHI (DaKTOpH BHUPOOHHUIITBA 3 METOK 3a0€3MEUYEHHS YCHIIIHOTO
(GyHKIIIOHYBaHHS Cy0'€KTa rOCIOIapIOBaHHH.

@yHKUil ynpaBJaiHHSA MiANPUEMCTBOM:

1. nlaHyBaHHsI — BH3HAYEHHS CHUCTEMM IUJIed (YHKIIOHYBaHHS
oprasisailii, a TaKOX HUISAXIB 1 3aCO0IB iX JIOCATHEHHS B KOPOTKOCTPOKOBIH,
CEpPEIHBOCTPOKOBIN Ta JOBIOCTPOKOBIN MEPCIEKTUBI;

2. opramizamiss — oO'enHaHHs (aKTOpIB BUPOOHUIITBA B HAWOUIBII
palioHAIbHOMY MacIlTall Ta CTPYKTYPi;

3. MOTHUBAIlisl — CIIOHYKaHHS TIEPCOHATY MIANMPUEMCTBA 10 HAUOLIBII
SAKICHOTO BHUKOHAHHsS OOOB’SI3KIB, 110 CIIPUSAE MPUCKOPEHHIO JOCSITHEHHS
reHepaibHOI MeTH (yHKIIIOHYBaHHS TIAIPUEMCTBA;

4, KOHTPOJIb — KIJTbKICHA Ta SKICHA OIIHKA BIAMOBIAHOCTI (PaKTHIHOTO
PIBHSI PO3BUTKY MiANPUEMCTBA HOTO MJIAHOBOMY PI1BHIO;

5. koopauHalia — 3a0e3leYeHHS MAaKCHUMaJIbHOI BIIMOBIIHOCTI
(aKTUYHOTO PIBHS PO3BUTKY HIAMPUEMCTBA MO0 TIIAHOBOMY PIBHIO.

MeToau ynpas/iiHHS MiANPHEMCTBOM:

1. ekOHOMIYHI — TPUHOMH, CLIPSIMOBaH1 Ha CIIOHYKaHHS NIEPCOHAIY 10
e(heKTUBHOI Tpalll Yepe3 MarepiaibHe CTUMYJIIOBAHHS;

2. agMiHicTpaTUBHI — TmpuiloMu, 10 TnepeadavarTh BIUIMB Ha
MpaliBHUKIB, 0a3yIOUKCh HA IHCTUTYTaX BIAJU Ta aBTOPUTETY;

3. coliaJIbHO-NICUXOJIOTIYHI — MIPUHOMHU BIUIMBY Ha CIIBPOOITHHKIB,
3aCHOBAaH1 Ha CTBOPEHH1 KOPIIOPATUBHOI KYJIbTYPH.

2. OpranizaniiHi cTpyKTYypH ynpaBJ/iiHHS NiANPUEMCTBOM

OprasxizaniiiHa cTpykrypa ynpasJjinasa mignpuemcrsom (OCVYII) —
€ CYKYOHICTh YNOPABIIHCBKUX JIAaHOK, PO3TAlllOBAHUX Yy CYBOpiH
CITIBIIAMOPSAIKOBAHOCTI, IO 3a0€3MEUYyI0Th B3a€EMO3B'SI30K MIXK OKPEMHUMHU
M1pO3/IUIaMU OpraHi3ailii, a TaKoX PO3MOIiJI MK HUMHU IMpaB, 000B’SI3KIB 1
BIIITOB1JaILHOCTI.

Icnytots HacTtynHi ocHoBHI Buau OCYII: ninitina; ¢yuxkyionanvua;
NPOOYKmMosea; MampuyHda.



Jlinilina OCYII e wnaitnpoctimorw OCVYII, ska XapakTepuzyeThes
Oe3mocepeIHIM MPSIMUM OpraHi3allliHUM 3B'SI3KOM KEpiBHUKA MiANMPUEMCTBA
(K) 3 xepiBHMKamu BupooHnuux miapo3auiis (BK) (puc. 2.1).

Pucynok 2.1 — Jliniiina OCYII

Y  ¢yskuionansnii OCYII opranizamiiHuii 3B'A30K KEpiBHUKA
MIMPUEMCTBA 3 HaYaJbHUKAMU BUPOOHUYUX MIAPO3AUTIB BKE € HETIPSIMUM 1
3a0e3neuyeThes pyHKIioHaapHUME KepiBHuKaMu (PK) (puc. 2.2).

\ K v
DK DOK>
BK1 BK> BK3
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PucyHok 2.2 — @ynknionaabna OCYII

IIpoaykroBa OCYII mae miclie Ha BEIMKHUX MIANPUEMCTBAX y pasi
3Ha4HOTO acoptuMeHTy npoaykiii. B OCVYII 3'aBngeTscsa HaCTyIIHUI PIBEHB
— «npoxaykToBi gupekropu» (ILI) (puc. 2.3).
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Pucynok 2.3 — Ilpoaykroa OCVYII (o 2-M npoaykTax)



Matpuuna OCYVII siBiisie cO0010 CTPYKTYPY, 3aCHOBaHY Ha MPUHIUII
NOABIHOTO MiANMOPSIAKYBAHHS, MPU SIKIA BUKOHABII MIAMNOPSAIKOBYIOTHCS
0e3MmocepeIHbO, 3 OJHOTO OOKY, KEPIBHMKOBI CBOTO MiAPO3/LIy, a 3 1HIIOTO
00Ky — «mpoaykTtoBoMy paupekTopy». Ilpukman takoi OCVYII narmsgHo
MpeJICTaBICHUN Ha puc. 2.4.
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Pucynok 2.4 — Matpuuna OCYII

Bubip OCVII 3anexuts Big WOro po3mipiB 1 BHPOOHUYUX
MOTYKHOCTEH,  AaCOPTUMEHTY  NPOAYKIII Ta  CTparerii  pO3BUTKY
M1IMPUEMCTBA.

3. BHyTpinmHe Ta 30BHIilIHE cepeaoBuIIe MiANMPUEMCTBA

[linmpueMcTBO K CyO'€KT TOCHOJApIOBAaHHA B CBOid isUIBHOCTI
3HAXOJMUThCA TIJ BIUIMBOM (PAKTOPIiB BHYTPIIHHOIO i 30BHIIIHHOIO
cepep0BHUIIIA.

VY cBOIO Uepry (paKTOpPM 30BHINIHLOTO CEPEIOBUINA MOALISIIOTHLCH HA
(pakTOpPH NPAMOro i HEMPAMOT0 BILIUBY.

Jlo ¢akTopiB 30BHIIIHBOIO CepPeIOBHMINA TMPSAMOI0 BILIUBY
HaJie)KaTh MOCTAYaJbHUKH, 1HBECTOPH, MOCEPEIHUKH, JEPKABHI OpPraHU Ta
3aKOHOJaBuya 0a3a, CIOXHWBayl, KOHKYPEHTH, HENPSAMOro BILUIMBY —
npupogHO-reorpadiuni, aeMorpadiyHi, €KOJIOT14HI, HayKOBO-TE€XHIYHI,
COIIAJIbHO-€KOHOMI4HI, MOJITUYHI Ta MIKHAPOH1 YNHHHUKHU.

Jlo ¢akTopiB BHYTPIIIHBOrO cepeloBHINA (PYHKHiIOHYBAHHA
NiANPUEMCTBA BiTHOCATBHCA TEXHIYHI Ta OpraHizaiiiiHi yMOBHU POOOTHU
M1JIMPUEMCTBA: OCHOBHI 3ac00M Ta 000pOTHI 3ac00HU, IepCcoHal, iHpopMarlis,
(diHaHCH, opraHi3allis BApOOHUIITBA Ta YIPABIIHHS, MAPKETHHT.

[Ileuenko [.FO. ExoHoMika miANpHMEMCTBA: KOHCIEKT JEeKIiil



TEMA 3
OCHOBHI 3ACOBM HIAITPUEMCTBA

1. CyTHicTh, cKJQQ 1 CTPYKTYpa OCHOBHHMX  3ac00iB
MiANPUEMCTBA

Bce maiiHo (aKTHUBH) MIATPUEMCTBA MOAISETHCA HA 2 YaCTUHMU:
— OCHO6HI 3acobu (3aco0u Tpalll — Te, YuM poOJIATh MPOAYKIIIIO);

— obopomui 3acobu (MpeaMeTu mpami — Te, 3 YOro poOJIsThH
MIPOIYKIIIIO).
OcHoBHi 3acoom (0O3) — 1e dYacTmHa BHPOOHHYMX 3ac00iB

MIATPUEMCTBA Y BUTJIAL 3aC001B Tpalll, 10 (GYyHKIIOHYIOTh Y BUPOOHUIITBI
TpUBAIMM dac, 30epiraroTb MNpU ILOMY CBOIKO MarepiaibHy GopMy 1
MEPEHOCATh CBOKO BApTICTh HA BAPTICTh 3HOBY BHUI'OTOBJICHOI MPOIYKIIIi
YaCTHHAMU B MIPY 3HOCY Y BUIJISIZII aMOPTU3ALIMHUX B1IPAXyBaHb.

Vi O3 nmianpueMcTBa YMOBHO MOJUISAIOTHCS HA TPYIHA:

— BUPOOHUY020 NPUSHAYECHHS;

— HEBUPOOHUY020 NPUSHAYUEHHS.

Jlo O3 BUpOOHMYOro MpU3HAYEeHHsI BITHOCUTHCS Ta YaCTHHA 3ac00IB,
dKa O0e3MoCepeHbO BUKOPHUCTOBYETHCS JJIsi MIATOTOBKH, 3I1MACHEHHA 1
3a0€3MeueHHs MPoLeCcy BUPOOHUIITBA.

o O3 HeBMPOOHMYOr0o NPHU3HAYEHHSI BIJHOCUTHCS Ta YacTHUHA
3aco0iB, sgKa He Oepe ydacTi B BUPOOHHUOMY MPOLECi, a MpU3HAYEHA IS
3aJI0BOJICHHSI COIliaJbHUX TOTpeO mpaiiBHUKIB. lle donam coumiajabHOro
NpU3HAYEeHHS (KUTIOBO-KOMYHaJIbHI CIIOPYAM Ta KOMYHIKaIlii, MOOYTOB1 Ta
CIIOPTUBHI MPUMIIIECHHS, OyIIBil 1 OOJagHAHHS JIIKYBAIBHUX YCTaHOB
MMPUEMCTBA, 1 T.11.).

Y cBoto uvepry O3 BHPOOHMYOr0 NPHU3HAYECHHS MOMIJIAKTH HA
AKTHBHY Ta NIACHUBHY YaCTHHY.

Jlo akTUBHOI 4yacTUHH BUPOOHUYUX O3 BigHOCATHCS 3acO0H, fK1
Oe3nocepeHbO OEpyTh y4acTh Y CTBOPEHHI MPOAYKIIIT MiIMPUEMCTBA.

Jlo macuBHOI yacTuHH BUPOOHMYMX O3 BIIHOCATBCSA 3acobOH, sIKi
OepyTh yuacTh y 3a0€3MeUeHHI Ta 00CIyroByBaHHI BUPOOHUYOTO MPOIIECY.

3rinno  IlomatkoBoro Kogekcy VYkpainm O3  Bcix ramysei
HAlllOHAIBHOTO  TOCMHOJApCTBA TPYNYIOThCA  HACTYIIHUM  UYHHOM 13
3a3HAYEHHSAM MIHIMAJIBHO MOXJIMBOTO TEPMIHY iX ekcrutyaTauii (tadi. 3.1).



Tao6mums 3.1

I'pynu ocHOBHMX 32C00iB i MIHIMAJIBHO TOMYCTUMI CTPOKH IX

KOPUCHOI'0O BUKOPHUCTAHHSA

Minimanoni
. mepmiHu
I'pynu ocrosHux 3acobie P
BUKOPUCTNAHHSL,
POKU
epyna 1 — 3eMeINbHI TUITHKA )
epyna 2 — KamiTajabHi BUTPATH HA MOJIMIIEHHS 3eMeb, HE TIOB'sI3aH1 15
3 OyIBHUIITBOM
epyna 3 — OyniBni, 20
CIIOpPY/IH, 15
nepeaaBaIbHI MPUCTPOI 10
epyna 4 — MalvHu Ta 00J1aTHAHHS 5
3 HUX: 5
CJIIEKTPOHHO-00YMCITFOBAIIbHI MAITMHH, 1HIII MAITUHU JIJIS
aBTOMaTUYHOTO 00poOeHHs iH(opMallii, MoB's3aH1 3 HUMH 3aco0H
34uTyBaHHS a00 ApyKy iHpopMarii, TOB'A3aHi 3 HUIMH KOMIT'FOTEPHI
nporpamu (KpiM mporpam, BUTPATH Ha TPUI0aHHS SKUX BU3HAKOTHCS
posuTi, Ta/ab0 mporpam, siKi BU3HAIOTHCS HEMATePialbHUM aKTHBOM),
iHII1 iHQOpMAITiiiHI cCHCTeMHU, KOMYTaTOPH, MapPIIPyTU3ATOPH,
MOJTyJTi, MOJIEMH, JKepelia 6e3mepeOiitHOro KUBJICHHS Ta 3aC00U X
M1KII0YEHHS 10 TeJICeKOMYHIKALIHUX Mepexk, TelaeQoHu (B TOMY
YHCII CTIIBHUKOBI), MiKpO(OHH 1 parii, BapTICTh SKUX IIEPEBHIIY€E
2500 rpuBeHb
epyna 5 — TPaHCHOPTHI 3ac00U
epyna 6 — IHCTPYMEHTH, NIPUIJIau, IHBeHTap (MeOi) 4
epyna 7 — TBapuHU
epyna 8 — GaraTopiuHi HacaKEeHHs 10
epyna 9 — iHII1 OCHOBHI 3aCO0H 12
epyna 10 — 6i16mioTeuHi GpoHaN )
epyna 11 — MainouiHH1 HE0OOPOTHI MaTepiaibHl aKTUBU )
17— . } 5
epyna TUMYacoBi (HETUTYJIbHI) CIIOPYAH
epyna 13 — npupoHi pecypcu )
14— i 6
epyna 14 — iHBeHTapHa Tapa
epyna 15 — npeaMeTu npokaTty 5
epyna 16 — NOBrocTpOKOBi 010JIOTIYHI aKTUBU !

2. O0J1ik 1 olliHKA OCHOBHUX 3aC00iB MiANPHEMCTBA

OO6ma1ik O3 BeneThCs B HAMypaibHoMy 1 8apmiCHOMY BUpPa3L.



O3 y BapTicHOMy BHpa3l OOJIKOBYIOTbCSI 3a 1X IHOYaTKOBOIO
(0aslaHCcOBOIO) BapTiCTIO — CyMi BUTpPAaT Ha 1X BUIOTOBJICHHS,
TPAHCIIOPTYBaHHS, MOHTaX Ta 1HII BUIM POOIT, MOB'A3aHI 3 BBEACHHSIM
OCHOBHOTO 3ac00Yy B €KCILTyaTaIlio.

JInsi yCyHEHHS CIIOTBOPIOBAJIBHOTO BIUIMBY I[IHHICHOTO YHWHHUKA
3aCTOCOBYIOTh OIIIHKY OCHOBHHMX 3ac00iB 3a iX BiJIHOBJIIOBAJIbHOIO
BapTicTIO, TOOTO 3a BapTICTIO iX BUPOOHMIITBA a00 MpUAOAHHS 3a I[IHAMU
MIEBHOTO POKY.

3aaumkoBy Bapticth O3 BH3HA4YalOTh 3 YpPaxXyBaHHSM 3HOCY B
pe3yJibTaTi BUpaxyBaHHs 3 epBicHOI BapTocTi O3 iX 3HOCY.

YacTto 15 €KOHOMIYHHUX PO3PaXyHKIB BUKOPUCTOBYETHCS MOHSITTS
cepeaHbopivHa Bapricts O3.

Kpim Toro, po3pi3HAIOTH Takox JikBigaumiiiny Baprticte O3 i
BapricTh O3, sika aMOPTH3YETHCH.

JlikBigamiiiHa BapTicTh — 11€ BapTIiCTh MOXJIMBOI peami3aiii O3, 1o
BUOYBAIOTh 3 MiANPUEMCTBA.

BapricTh, sika amopTu3yeTbesi, — 11e BapTicTh O3, Ky HE0OXiJaHO
MIEPEHECTHU Ha BapTICTh TOTOBOI MPOYKIIIi.

3. AMopTHu3ania ocHoBHuX 3aco0iB. Ilopsinox dopmyBanns i
BUKOPHMCTAHHS aMOPTHU3ALIMHOI0 (POHAY MiANPUEMCTBA

O3 y mponect BUPOOHMIITBA TOCTYNMOBO 3HOUIYIOTHCS 1 BTpavyaroTh
CBOIO TIEPBICHY BapTICTh.

Po3pi3HsAIOTH 1X (Pi3MUHUI | MOpaJIbHMIA 3HOC.

@iznuynuii 3H0¢ O3 XapakTepU3yeThCS MOCTYNMOBOIO BTPATOIO HUMH
BApTOCTI Yy 3B'SI3Ky 3 MEXaHIYHUM 3HOCOM BY3IIB 1 JI€Talieil, BTOMHHM
3HOCOM METaJly 1 3HOCOM, 10 BiA0YBA€THCS M1J] BILIMBOM CHJI IPUPOIH.

Mopanabauii 3H0¢c O3 XapakTepu3yeTbCAd 3HKECHHSM I0YaTKOBOI
BapTocTi Jirounx O3 BHACHIAOK: BUIYCKY IMPU THX K€ BUTpaTax HOBUX,
OuIbII JTOCKOHANMMX 3aco0iB mpati (l-a ¢opma); BUPOOHUIITBA TAKUX HKE
3aco01B Mmpalll Ipu MEHIINX BUTpaTax (2-a ¢popma).

Counianbuauii 3H0¢c O3 — 11e BTpaTa BapTOCTI B pe3ysibTaTi TOTO, IIO
HOBI O3 3a0e3medyroTh O1IbII BHUCOKUM PIBEHb 3aJ0BOJICHHS COIlaIbHUX
BHUMOT.

Exousoriuamii 3Hoc O3 — 11e BTpara BapTOCTi B pe3yiabTari TOTO, 110
O3 nepectaroTh 3a0BOJIBHATH HOBUM IT1JIBUIIIEHUMH BUMOTaMHU 10 OXOPOHHU
HABKOJIMILIHBOT'O CEPEIOBUILA, PAI[IOHATBHOTO BUKOPUCTAHHS MIPUPOJHUX

pecypciB.



IloBuuii 3n0c¢ O3 — 1ne moBHe 3HemiHEHHS O3, KOIM Ioganbia ix
eKCILTyaTaIlis B Oyab-IKUX YMOBax 30MTKOBa a00 HEMOKIIMBA.

3HOC MOXE€ HACTYNUTH SK y BHUIAJKY eKCIUTyaraili, Tak 1 B pasi
HeBukopuctanug O3.

Amoprmzanmis O3 — 1€ IUIaHOMIPHMH MpPONEC MOCTYIIOBOTO
MEPEHECEHHs YaCTUHM 1X BapTOCTI HAa BapTICTh TOTOBOI MPOAYKIIi.

Amoptu3aniss O3 HapaxoByeTbCH i3 3aCTOCYBAaHHSIM TaKHX
METO/iB:

® NPSIMOJIHIIHOIO, 32 SKUM piyHAa CyMa aMOpTH3allii BU3HAYAETHCS
nimeHHsM  BaptocTi O3, sgka aMOpPTH3Y€ThCA, Ha CTPOK KOPHUCHOIO
BuKopuctanus O3;

* 3MEHIIEHHSl 3aJMIIKOBOI BapTOCTi, 3a SKUM piyHa CcyMma
amoptu3zailli O3 BU3HAYAETHCS SIK IOOYTOK 3aJIMIIIKOBOI BapTOCTI 00'€KTa Ha
MOYAaTOK 3BITHOTO pPOKY a0 TEpBICHOI BapTOCTI HaA JaTy MOYaTKy
HapaxyBaHHS aMOpPTH3allil Ta PiYHOT HOPMHU aMOPTHU3AIlii;

® NPHUCKOPEHOr0 3MEHIIEHHS 3AJMIIKOBOI BAPTOCTI — aHAJIOTTYHO
MONEPETHBOT0 METOJY 3a BHHSATKOM TOrO, IIO0 pIYHA HOPMa aMOpTH3aIlll
MOIBOIOETHCS;

e KYMYJSATHBHOIO, 32 SIKUM pIYHA CyMa aMOpTH3allli BU3HAYAETHCS
aKk a00yTtok BaptocTi O3, sika aMOPTU3YETHCS, Ta KyMYJISATHUBHOIO
KoedilieHTa.

KymynsaTuBHUIT KOE(DIIIEHT PO3PAXOBYETHCS JIJIEHHSIM KUIBKOCTI
POKIB, 1110 3JIMIIAIOTHCS IO KIHIIST CTPOKY KOpUCHOTO BUKOpucTanHs O3, Ha
CyMy 4YHCJia POKiB HOT0 KOPUCHOTO BUKOPUCTAHHS;

e BHPOOHMYOro, 3a SKUM MicsiyHa cyma amoptuzamii O3
BU3HAYAETHCS K 100yTOK BapTocTi O3, ika aMOPTU3YEThCS, Ta BUPOOHUUOT
CTaBKHM aMOpTH3aIlii.

BupoOHn4a craBka amopTH3allii 00YUCITIOETHCS JIJIEHHIM (DaKTUYHOTO
MICAYHOTO 00CATY MPOJYKIIii, MOCIYT, poOIT Ha IJIAHOBUM 0OCAT MPOAYKIIIi,
MOCYT, POOIT, KWW MIANPUEMCTBO OYIKYE BHUKOHATH 3a BECh IMEpiojl
ekcrutyaraiiii o6'ekta O3.

AMopTH3alliiiHl BiJlpaXyBaHHS CKJIAJal0Th aMopTH3aliiHui (oA
MiINPUEMCTBA.

BiH 3Hax0AUTHCS HA PO3PAXyHKOBOMY PaxXyHKY MiJNPUEMCTBA 1 MOXKE
BUKOPUCTOBYBATHUCS Ha KamiTajdbHUU peMOHT HasaBHUX O3 abo, B pasi Horo
€KOHOMIYHO1 HEJJOILIIBHOCTI, Ha Tpua0anHs HoBux O3.

[TogatkoBuMm Koaexkcom Vkpainu mepeadadeHo HACTYITHI OOMEKEHHS
I10/10 BUKOPHCTAHHS METO/11B HapaxyBaHHs amopTtu3aiii O3 (tad:. 3.2).



Tabmuus 3.2
MeToan HapaxyBaHHs aMOPTH3aLil 10 FPyNax OCHOBHMX 32c00iB

Memoou napaxysanns amopmu3sayii
I'pynu OD Ilpsmo- . .
SV 33B 1I133B | Kymynamuenuii Bupobruuuii
JUHIUHUY
epyna 1 - - - - -
epyna 2 + + - + +
epyna 3 + + - + +
epyna 4 + + + + +
epyna 5 + + + + +
epyna 6 + + - + +
epyna 7 + + - + +
epyna 8 + + - + +
epyna 9 + + - + +
epyna 10 BukopucToBY€ETHCS OJIMH 3 METOIB, YcTaHOBIeHUX 1. 145.1.6 TTogaTkoBOTO
KoJieKkcy Ykpainu. Buxozsuu 31 301uxkeHHs OyXTraaTepCehbKoro i oAaTKOBOTO
epyna 11 00JTIKY, MOKITUBE 3aCTOCYBAHHSI MPSIMOTIHIKHOTO 1 BUPOOHUYIOTO METO1iB
o rpyn 10 Ta 11.
epyna 12 + - - - +
epyna 13 - - - - -
epyna 14 + - - - +
epyna 15 + - - - +
epyna 16 + + - + +

4. Iloka3HMKM TPUAATHOCTI Ta PyXy OCHOBHHX 3ac00iB
MiINPUEMCTBA

Iokazaukamu mnpuaatHocti O3 € koediumieHTH 3HOCY |
NPUIATHOCTI.

KoedimienT 3H0CY nokasye sika yacTuHa BaptocTi O3 Bxke nepeHeceHa
Ha TOTOBY MPOAYKIIIIO MIAMPUEMCTBA, @ TAKOXK CTYMIHb 3HOIIEHOCT1 HAABHUX
Ha mignpuemctBi O3. oro BU3HAYAIOTH TaK:

B
Kaoo =57 oD, (3.1)
mou.0Od

KoedimienT npuaaTtHocTi Xxapakrtepusye TexHiyHUM cTtan O3 i
BU3HAYAETHCS K BIJHOIICHHS 3aJIMIIKOBOI a00 HEaMOPTU30BAaHOI BapTOCTI
O3 1o iX nepBICHOI BapTOCTI:

K

B oD B [00)) B (010))

— noy. 3H. — 3all. :1—K ] (32)
npun.Od 30.0D

. Bnoq.Odb Bnoq.OCD

[Toxazaukamu pyxy O3 € koedimieHTH BUOYTTS Ta OHOBJICHHS.



KoedimieHT BMOYTTS XapakTepuszye I1HTEHCUBHICTh BuUOyTT O3 3
mianpueMcTBa. Moro BU3Ha4arTh CIIBBITHOIICHHSM BapTOCTi BUOynux O3
10 BapTocTi Airounx O3 Ha MTOYaTOK POKY:

B
KBI/I6.Oq) - E/I@O(D ' (33)

m.p.

ne Beus.oo — BapTicTh O3, siki BUOYJIHU 3 NiAMPUEMCTBA 3a 3BITHUM NIEPioj.

3a koedillicHTOM OHOBJIEHHSI MOXXHa CYAUTH MPO IHTEHCUBHICTH
BBEJICHHS B JIil0 HOBUX BHPOOHHYMX IIOTYKHOCTEH. Moro 3HaxomsiTh sK
BiIHOIIEHHS BapTocTi O3, 110 BBOJASTHCS, 0 BapTOCTI Aitounx O3 Ha KiHEIb

POKY:

B
KOH.O(D = ]§B.O® ) (34)

K.p.

1€ Besoo — BapTicTh O3, siki Oyu BBEICHI B J110 3a 3BITHUM TIEPIO.

5. llokasHuku edeKTUBHOCTI M IHTEHCMBHOCTI BHUKOPHCTAHHS
OCHOBHHX 32c00iB MiANPUEMCTBA

Crpyktypa O3 00ymoBIO€ e(EKTUBHICTh 1 I1HTEHCUBHICTh iX
BUKOPUCTAHHS, IO TPAAMUIINHO OLIHIOKTHCA LUISAXOM PO3PaxXyHKY TaKHX
NOKa3HUKIB sK: (oHAoBiAna4a, ¢oHIAOMICTKICTH, (POHI0030pOEHICTH
npaui, peHradeapHicTh O3, KoedilieHTM EKCTEHCMBHOIO Ta
iHTeHcuBHOr0  BHUKopHcTaHHA (O3, KoediuieHT IHTErpajJbLHOIO
3aBaHTa:xkeHHs O3.

doHaoBIIIaAYA 3HAXOOUTHCA SK BIJIHOLIEHHS OaJaHCOBOTO CyMHU
JI0XO/TIB MIMPUEMCTBA IO CEPEAHBOPIUHOI BapTocTi O3:

Y (3.5)

B
Bcp.OCD
ne J1 — cykynHui qoxia oinprueMcTBa 3a 3BITHUM NEpioj.
[Tokasnuk (oHmoBiAIaYl XapakTepusye €()EeKTUBHICTh BUKOPHUCTAHHS

O3, Tak sK BiH BKa3ye CKUIbBKM I'pOII. OJI. JOXOAy Ipunagae Ha 1 rpoml. of.,
BUTpadyeHy Ha npundanns O3.



DOHAOMICTKICTh € 3BOPOTHOK BeIMUMHOW (oHAOBIAMaul. BoHa
nokasye sikuit oocsar O3 nmpunajgae Ha KOKHY OJIMHUIII0 OTPUMAHOI0 JOXOY:
Bcp.OCD 1

@, ==z e L (36)

B

@oH10030pPOEHICT, mpani XapakKTepU3ye CTYIIHb OCHAIIEHOCTI
KO>KHOT'O MpalliBHUKA OCHOBHUMHU BUPOOHUYMMU 3aCO0aMHU:

B
O, = qpﬂ , (3.7)
cp.o0.

1€ Yep.oon. — CEPEIHBOOOTIKOBA YUCEIIbHICTh MPALIOIOYMX HA MiJIPUEMCTBI B
MOTOYHOMY HEPIO.

Pentrabenbnicte (O3 BuU3HAUAETHCS BIAHOILICHHSIM pIYHOI CYMH
YUCTOTO MPUOYTKY /10 cepeaHbOPiuHOiI BapTocTi O3:

Il
Roe = — 100, (3.8)
Bcp.OCD
ne UYIl — piuna cyma uwctoro mnpuOyTKy (KIHIIEBOTO (HiIHAHCOBOTO

pe3yabTaTy AiSIbHOCTI) HiATPUEMCTBA.

KoedimieHT excreHCHBHOro BHKOpUcTaHHA O3 Xxapakrepusye
e(EeKTUBHICTh 1X BHUKOPHUCTAHHS B 4Yacl 3 ypaxyBaHHSIM KaJICHAapHOTO,
PEKMMHOTO Ta MJIaHOBOTO (DOHIIB POOOYOTO Yacy:

T T T

KeKCT.Od) - T_q) I<eKCT.OCD - T_(b’ KeKCT.O(D - T—(p’ (39)

K P
ne T¢ — pakTHUUHO BiANpalboBaHUM Yac;

Ty — xanengapauit GoHI Yacy;

Tp — pexxumuamnil GoHA Hacy;

Tny — manoBuit HoOHJ yacy.

Kanengapuuii ¢oHa 4Yacy BHU3HAYAETHCS MHOXKEHHSIM KUIBKOCTI
poOounx KaneHaapHux AHIB Ha 24 roaunu. Pexxmmumii d¢onag yacy
3QJIEKUTH B1J] 00YMOBJICHOI ISl 1IOTO MIAMPUEMCTBA KIJIBKOCTI 3MIH: HOTO
BU3HAYAIOTh IUISIXOM MHOXKEHHSI 4YMciia poOOYMX JHIB B aHaJ130BaHOMY



Mepiojii Ha KIABKICTh 3MIH Ta iX TPHUBAIICTb. B ymosax 6esnepepsroco
BUPOOHUYMBA KAJIEHOAPHUL [ pedcuMHull @oHou uacy cnienaoaromeo.
IlnanoBuii ¢goHa Yacy BU3HAYAETHCS KIIBKICTIO TOJIUH, TPOTIroM sikux O3
MOBHHHI MPAIIOBaTH 3a IMJaHOM. [loka3HUK IIaHOBOrO (POHIY Yacy MEHIIe
PEKMMHOIO Ha BeIMYMHY IaHoBux mnpoctoiB O3 mpu TO, motouHomy
PEMOHTI Ta 3 1HIIUX MPUYHUH.

KoediuienT inTeHcuBHOro Bukopucranis O3 xapakrepusye CTyIiHb
Bukopuctanus O3 3a BUpOOITKOM 3a | roauHy iX poOoTu. BuznauaroTh
Koe(IIieHT SK BIAHOIICHHS ()aKTUYHO BUKOHAHOI poOOTH 3a 1 romuHy 10
IJIAHOBOT'0 200 MaKCHUMaJIbHO MOKJIMBOTO BUPOOITKY 3a TOM Ke Yac:

B
K. =K =—° (3.10)

HT.OD .11 BHH 1HT .OD .Maxc BMaKC
ne Kiwroomn, Kinrodmae — KOS(DIINIEHTH IHTEHCHMBHOTO BHKOpHCTaHHS O3,
00YMCIICH] 32 TUIAHOBUM 1 MAKCUMAJIbHO MOXJIMBUM BUPOOITKOM;
B¢ — dbakTuHMi1 BUPOOITOK;
By — mu1aHoBH BUPOOITOK;
Baxe — MaKCUMaIbHUM BUPOOITOK (31 CITIOCTEPEIKECHHS).

KoedinienT iHTerpasbHoro 3aBaHra:keHns O3 XapaKTepHu3ye
CTymiHb BHKopucTanHs O3 B daci 3 ypaxyBaHHAM BHpPOGiTKy. Moro
BU3HAYalOTh K J0OYyTOK KOE(]IUIEHTIB €KCTEHCUBHOIO 1 1HTEHCHBHOTO
BUKOpucTanHs O3:

Kimerp oD — KBKCT.Oq3 ’Kim.oqn- (3-11)

6. Hlnaxu ninBumeHHs: eeKTHBHOCTI BHUKOPHCTAHHS OCHOBHHUX
3ac00iB miANpPUEMCTBA

OCHOBHUMM HamNpsSIMKamMH TMiIBUIICHHS €(EeKTUBHOCTI BUKOPHUCTAHHS
O3 Ha MIANPUEMCTBI €:
TEeXHIYHE BJOCKOHAJICHHS 1 MojiepHi3airis O3;
noJTinieHHs cTpykrypu O3;
M1BUIIICHHS 1HTEHCUBHOCTI po6oTu O3;
ONTUMI3allisl ONIEPaTUBHOTO M1aHyBaHHs O3;
M1BUIICHHS KBaTi(iKallii mpaliiBHUKIB MANPUEMCTBA.

[Ileuenko [.FO. ExoHoMika miANpHMEMCTBA: KOHCIEKT JEeKIiil



TEMA 4
OBOPOTHI 3ACOBA HNIIAITPUEMCTBA

1. CyTHicTB, CKJIAJ i CTPYKTYpPa 000pPOTHHX 3aC00iB MiANPUEMCTBA

OO0opoTHi 3aco0u miAnpUeEMcTBA — 1€ NPEAMETH Mpalli, siKi 0epyTh
y4acTh B OJIHOMY BUPOOHMYOMY ITUKII1, MOBHICTIO CIIOKHUBAIOTHCS B HHOMY 1
MEPEHOCATh CBOIO BapTICTb HAa BapTICTh TOTOBOI MPOAYKIIi Bigpasy i
MOBHICTIO.

OO6opoTHI 3acO0M MIAMPUEMCTBI MOJUISIIOTHCS Ha 000pOTHI oHaM 1
(¢onam 00iry.

Ipu ubomy 10 000poTHHX (POH/IIB BiTHOCATHCSH:

® BHUPOOHMYI 3aIaACH;

® HE3aBepIIeHEe BUPOOHUIITBO;

® BUTpPATH MaOyTHIX MEPIOIB;

e HaniBhaOpHKaTH BIACHOI'O BUTOTOBJICHHS.

o ¢onaiB 00iry BifHOCATHCA:

® T0OTOBa MPOAYKIIis;

e e0iTOpChKa 3a00PrOBaHICTH;

® TIpOIIOBI KOWITA B Kaci MIANPUEMCTBA 1 HAa PO3PAXYHKOBOMY
pPaxyHKYy.

BupoOHuui 3amacm — 1€ CHUPOBMHA, OCHOBHI Marepiajid, MOKYIIHI
HamniB}aObpuKaTh, KOMIUIEKTYIOUl BUPOOHU, JAOMOMIXKHI MaTepiaiu, MajauBo,
Tapa, 3amacHi YacTWHM, MAJIOLIHHI 1 MIBUAKO3HOIIYBaHI MPEIMETH, IO
3HAXOATHCS Ha CKJIaAl MiAIPUEMCTBA.

[Ipu 1bOMyY pO3PI3HSIOTH TaKi BUAM 3aMACIB:

IloTounmii 3amac — 1€ 3amac, NpPU3HAYCHUN 19 3a0e3MeueHHs
O0e3nepeOIMHOCTI BUPOOHHUIITBA B IEplojJ MK JIBOMa IIOCTaBKaMH
MaTepiaiib.

CrtpaxoBmii 3amac — 1€ 3amac, NpU3HAYCHUU s 3a0€3MeUeHHs
0e3repeOiitHOCTI BUPOOHMIITBA Y Pa3i 3pUBY CTPOKY MOCTAaBKU MaTepiaiB.

MakcuMajbHMi 3amac — 116 MakCUMaJbHUM pO3MIp 3amacy
MarepiajiB, KU MOXXE 3HAXOJUTHCS Ha CKiIajl MIANpUEMCTBA. € CyMOIO
MOTOYHOTO 3aracy 1 MaKCUMaJIbHO MOJIMBOTO PO3MIPY CTPaxOBOIO 3aracy,
MPUKHSITOTO K MOJOBHHA MOTOYHOTO 3aracy.

TpancnmopTHuii 3amac — 1€ 3amac, SAKAW CTBOPIOETbCS Ha
HIJMPUEMCTBI 3 METOI0 3a0e3ledeHHs 0e3repeOiiHOCTI BUPOOHUIITBA Ha



nepioJ] 3 JIHS OIUJIaTU PaxyHKy MocTadaJbHUKA 10 MPUOYTTS BaHTaXy Ha
CKJIA/I.

IlinroroBumii 3amac — 11e 3amnac, SKuii CTBOPIOETHCS Ha MANPUEMCTBI 3
METOI0 3a0e3rneueHHs 0e31epeOiitHOCTI BUPOOHUIITBA B TUX BUMAAKAX, KOJIU
MIEBHUI BHUJI CHPOBHHHU 200 MaTepialiB MOTPeOye BUTPUMKH.

Cyma TOTOYHOTO Ta MIATOTOBYOIO 3aMaciB CTAaHOBHUTH CKJIAACHLKHM
3amac.

CyMa MOTOYHOIO 3amacy Ta CTPaxOBOTrO 3aracy CTAaHOBUThH CepeaHii
3amac.

He3aBepuiene BHPOOHHUUTBO — 1€ MNPOAYyKIis (poOOTH), SIKI HE
MPOUIIUIM BCIX CTajil, mepedayeHUuX TEXHOJOTTYHUM IMPOLIECOM, a TaKOXK
BUPOOM HEYKOMIUIEKTOBaHI ab0 Ti, 110 HE MOPOWIILIA BUIPOOYBAaHHS Ta
MIPUNOMKY.

Butpatu Maii0yTHiX nepioaiB — 11 BUTpaTu, IO 3iMCHEHI B
3BITHOMY MEPI0/i, aj€ BIIHOCATHCS A0 HACTYIHUX 3BITHUX IepioiB. Le Taxi
BUTPATH SIK BUTPATH HA OCBOEHHS HOBOI TEXHIKM, JOCHiAHI Ta
pairioHanai3aTopcbki pobotu. CHucaHHS TakKuMX BHTpaT Ha CoOiBapTiCTh
MPOAYKIII MOTOYHOIO MEpPIOy NPU3BEAE A0 ii IITYYHOTO 3aBUILECHHS B
[IbOMY MEPioji Ta HEMOPIBHSHHOCTI JaHUX BUTPAT 3 MOKA3HUKAMM 1HIIHUX
nepiofiiB. ToMy 10 BiIHECEHHsI BUTpAT MaOyTHIX MEpioJiB Ha COOIBapTICTh
BOHHU BPaxXOBYIOTHCSI B 00OPOTHUX 3ac00ax.

I'oToBa mpoaykuiss — 1€ 3aKiHYeHa a00 BUTOTOBJICHA MPOJYKILiA, SKa
mpounuia BUINPOOYBaHHS Ta TMPUMOMKY, TOBHICTIO YKOMIUIEKTOBaHA
BIIOBITHO 0 JOTOBOPIB 13 3aMOBHMKAMU Ta BiANOBiAa€ TEXHIYHUM yMOBaM
1 BUMOTaM.

HebiTopchka 3a00proBaHicTh — I1¢ 3a00proBaHiCTh (PI3MUHUX a0O0
IOPUIMYHUX 0C10 mepes mimpUueEMCTBOM.

CtpykTypa 000pOTHHMX 32C00IB XapAKTEPU3YETHCA MUTOMOIO Baroro
OKpPEMHX €JIEMEHTIB B 3arajibHIN iX CYKyITHOCTI.

2. Kpyroo6ir o0oporHux 3aco0iB mnignpuemcrBa. IloxkasHukmu
e(peKTUBHOCTI BUKOPHCTAHHS 000POTHHX 32C00iB MiANPUEMCTBA

TpanuuiitHuii  Kpyroodir o0opoTHHUX 3aco0iB  miaNpHEMcTBA
BUTJIS1a€ HACTYITHUM YAHOM:

r-B3..B..TM-Ty (4.1)

ne I' — rpolioBi KOIITH, aBAHCOBAH1 Cy0'€KTOM TrOCIOIapIOBAHHS;



B3 — BupoOHMUi 3anacy;

B — BupoOHULITBO (mpoiiec 000poTy MepepBaHuii, ajie IPoIeC Kpyroooiry
MIPOJIOBXKYETHCA B chepl BUPOOHUIITBA);

I'TT — roTroBa npoayKIIis;

['1 — rpoI1I0OBi KOIITH, OTPUMAaHI BiJl MPOJAXKY TPOIYKIIII.

IIpuiiHATO BUALISITH TPHU CTAXIl KPYyroooiry:

1. O6opoTHi  3acoOM  BHUCTYNaKwTh y  TpomioBid  ¢opmi 1
BUKOPUCTOBYIOTHCS IS CTBOPEHHS BHPOOHMYMX 3alaciB — TPoIlloBa
(inBecTHIIiHA) CTAdiqA.

2. BupoOHM4Yl 3amacu CHOXKHBAKOTHCS B IPOIECl BHUPOOHMIITBA,
YTBOPIOIOUM HE3aBEPIICHE BUPOOHUIITBO 1 MEPETBOPIOIOYUCH B TOTOBY
MPOAYKIIiI0, — BAPOOHUYA CTA/ifA.

3. Ilpouec peanmizamii TOTOBOI MPOAYKIi, B Pe3yjbTaTi SKOTO
OTPUMYIOTHCSI HEOOXI1/IHI KOINTH JJII TOTOBHECHHS BUPOOHWMYMX 3amaciB, —
peaJiizauiiHa crauis.

[TokazHukamMu €(EKTUBHOCTI BUKOPUCTAHHS OOOPOTHUX 3ac00iB
MIJIMPUEMCTBA € Koe(inieHT 000pOTHOCTI 1 mepiox (TPUBAJICTH) OJHOTO
000poTy 000pOTHHUX 3aC00IB.

KoedinieHT 000poTHOCTI 000pPOTHHMX 3aC00IB  XapakTepu3ye
KUIBKICTh O0OpPOTIB, K1 3A1HCHIOIOTH OOOPOTHI 3aCO0M 3a MEBHUW MEpiojl
qacy:

Koo = =2, (4.2)

Bcp.03

ne J1 — noxia mianpueMcTBa Bij peatizailii mpoayKIIii;
B¢p.o3 — cepenHbopiuHa BapTiCTh OOOPOTHHX 3aCO0IB.

Ilepiox (TpuBaJicTh) OAHOr0 000POTY 00OPOTHHUX 3aC00IB J103BOJISIE
CyAUTH TIPO Yac, IO BUTPAYAEThCA Ha 1eil o0opoT. BuszHavaeThcsl BiH
BITHOIIICHHSM YHCJIa JHIB B POIIl 10 KIJIBKOCTI 000pOTiB 000POTHUX 3aCO0IB:

365

T
00 K06

(4.3)

V pe3ymbraTi IpHCKOpeHHST 060poTHOCTI 060poTHHX 3ac06iB (Kos T,
Tos i/) BiJIOYBA€THCS X BUBLIbHEHHS.



3. HopmyBaHHs 000pOTHHUX 3aC00iB HA MiANPUEMCTBI

HopmyBanusi 000poTHMX 3ac00iB — II¢ BU3HAUCHHS iX pO3MIpYy,
HEOOX1THOTO JIJIsl YTBOPEHHS MIHIMAJIbHUX 1 B TOM JK€ Yac JOCTATHIX 3aIaciB
MaTepiaibHUX IIHHOCTEH I HOPMaJIbHOI IsTbHOCTI MiANTPUEMCTRA.

HopmywTbes TijibkM Ti 000pOTHI 3ac00H, sIKIi (PYHKLHIOHYKOTH Y
chepi BuUpoOOHMUTBA, TOOTO BHPOOHMYI 3amacH, He3aBepUIeHE
BHMPOOHUITBO i BUTPATH MAa0yTHIX mepioais.

HopmyBanHs 000pOTHHX 3aC001B MPOBOJIUTHCS B 2 €TaNM. CIIOYATKY
BU3HAYAIOTHCSI HOPMHU 3aracy, a MOTIM BCTAHOBJIIOIOTHCSI HOpPMAaTUBH.

Hopmu o0GopoTHuX 3ac00iB MoKa3yloTh TMOTPEOYy B HHUX Y
HaTypajJbHUX a00 BIIHOCHUX NMoKa3HHKax. HopmaTtuBu 000poTHHX 32c00iB
ABJISIIOTH  COOOK0 BapTICHE BUPAKECHHS BCTAHOBJIEHOT HOPMH OOOPOTHHX
3ac00iB y IIJIOMY a00 32 OKPEMHUMH 1X €JIEMEHTAMU 3a TIEBHUH MEPI1O]I.

HopMu 000poTHHMX 3ac00iB PpO3po0JIsilOTbCH 0e3nmocepeaHb0 Ha
MiANPUEMCTBI 3 YpPaxXyBaHHSIM KOHKPETHMX YMOB iX podoTH, 110
CKJIAJIMCSI: BIJJIAJICHICTh MOCTAYIbHUKIB; YMOBH MOCTavyaHHs, nepeadadeHi
y JIOrOBOpax; 4acToTa, PIBHOMIPHICTh 1 KOMIUIEKTHICTh MOCTABOK; PO3MIpH
MapTii, sIKi TOCTAYalOThCA; MBUIAKICTh 1 PETYJISIPHICTh pOOOTH TPAHCHIOPTY;
cuctema i hopMa po3paxyHKiB 1 T.1.

HopmyBanusi BupoOHuumMx 3amaciB. Hopmu 000poTHHX 3ac001B y
BUPOOHUYHUX 3aIacax BKJIIOYAIOTh Yac 3HAXOHKEHHS MaTepialiB Yy OCHOBHUX
BUJIaxX 3anaciB (IOTOYHOMY, CTPaXOBOMY, TPAHCIIOPTHOMY 1 IJATOTOBUOMY).

HopmyBanus He3aBePLIEHOI0 BHUPOOHUITBA. Hopmartus
000pOTHHX 3aC00IB Yy He3aBEePUICHOMY BHPOOHMUTBI PO3PaxOBYETHCS 3a
TaKor (HOpMYJI0IO:

C T, K,

IIOBHA

365

, (4.4)

HH3B -

1€ Crosna — TOBHA COOIBAPTICTH OOCSTY BUITYCKY MPOIYKIIIi;
Ty — TpUBaNICTh LMKy BUTOTOBIICHHS | BUpOOY;
K5 — KOe(dilleHT HapOCTaHHS BUTPAT IPU BUTOTOBJICHH]1 BUPOOY .

3BiJicH, KOe(iUi€eHT HAPOCTAHHS BUTPAT BU3HAYAETHCS HACTYIHUM
YUHOM:

C+05-C,
e C,+C,

, (4.5)



ne C — nmoBHa co0iBapTICTh OJTHOTO BUPOOY;
Co, — cyMa oJHOPa30BUX BUTPAT Y cO0IBApTOCTI BUPOOY;
Cy — cyMa moTo4HHX BUTpaT y codiBaprocti BHpoOy (Cp= C — C,).

HopmyBanusi Butpar MailOyTHix mepioais. HopmaTtus 000poTHHX
3ac00iB 3a crarrel0 «BuTpaTH Maii0yTHiX mepioaiB» BU3HAYAETHCA
HACTYITHUM YHHOM:

Bwmn = Bmrinp + Bumrinman —Bwirten, (4.6)

ne Bmrnp — cyMa BUTpaT MailOyTHIX NEPI0/IiB HA TOYATOK POKY;

BMrmas — 3alJ1aHOBaHa CymMa BUTpaT MalOyTHIX MEpIOAiB KOHKPETHOTO
nepiomay;

Bwmrien — cyMa BuTpaT MailOyTHIX Mepio/iiB, 3allJIaHOBaHa 10 CIIUCAHHS HA
cO01BapTICTh MPOAYKIIIl Y KOHKPETHOMY MEPIOIi.

Ha ocHOB1 BCTaHOBJICHMX HOPMATHBIB 32 BCIMa CTaTTSAMU HOPMOBAHUX
000OpOoTHUX 3aco0iB BH3HAYAlOTh 3arajibHy MOTpeOy MIANPUEMCTBA B
000pOTHUX 3ac00ax.

HopMu o000poTHHX 3aco0iB, po3paxoBaHi i KOHKPETHHX YMOB
poOOTH MIANPUEMCTBA, NPHU BIJHOCHO HE3MIHHUX yMOBax HOro poooTu
MOXYTbh OYTH BUKOPUCTAHI BIOPOJOBXK POy POKIB ISl PO3PaXyHKy iX
HOPMAaTHBIB.

HopMmatuBu 000pOTHHX 3acO0IB PO3pPaxOBYIOThCA IIOPOKY ITij Yac
CKJIaJlaHHsl (piHaHcoBoro IiaHy. [Ipw 1bOMy YacTO BHUKOPUCTOBYETHCS
koepinicHTHUI MeTOx, sKUW mepeadOadaec BCTAHOBJICHHS HOPMAaTHUBY
000pOTHUX 3acO0IB Ha IJIAHOBHU MEpioj NUIIXOM BHECEHHS MOMPaBOK Yy
HOpPMAaTHUB MONEpPeaHbOro poky. Lli mompaBku BpaxoBYIOTh HMPOTHO3HI JIaHi
010 MalWOyTHHOTO O0OCATY BUPOOHHUIITBA Ta 1HQIIAIMIMHUX TPOIECIB, a
TaK0X HEOOXIJIHICTh MPUCKOPEHHS OOOPOTHOCTI OOOPOTHUX 3aCOOIB JIs
3a0€3MeUYeHHsT PO3BUTKY MiANPUEMCTBA.

Jl:kepenamu  (popMyBaHHSI HOPMOBAaHMX OOOPOTHHMX 3ac00IB €
NpUOYTOK MIJIMPUEMCTBA, CTIHKI MAacUBHU (0OOPOTHI KOIIITH, 5IKI HE HAJIEKATh
HIIPUEMCTBY, aJieé MOCTIMHO 3HAXOASATHCS Yy HOTO KOPUCTYBaHHI, y MOTO
rocroJapchbKoMy OOOpOTI 1 TOMY MPHUPIBHSIHI 0 HWOro BIAcCHUX 3aco0iB,
HaMpUKJIaa, 3a00pProBaHICTh IEPCOHATY IO 3apoOiTHIM 1uaTi, pe3epB
MaiOyTHIX IJIATEXIB JIJIs1 OIJIATH BIAMYCTOK), KOPOTKOCTPOKOBI KPEJUTH.



4. Illaaxu nigBUIIEHHS e(eKTHUBHOCTI BUKOPUCTAHHA 00OPOTHHX
3aCc00iB miAMPpUEMCTBA

Y cydacHMX YMOBaX OCHOBHHMM HANpsIMaMHM TNPHCKOPEHHS
000pOTHOCTI 000POTHHUX 32C00iIB MIANPHUEMCTBA €:

e Ha CTadili CTBOPEHHS BHMPOOHUYHX 3aMaciB. BIPOBAIKECHHS
€KOHOMIYHO OOIPYHTOBAaHMX HOPM 3allacy, HaOJMKEHHS IOCTadaJbHHUKIB
CHPOBHUHHU hi (o) MIIMPUEMCTBA; MeXaH13a1[s 5 aBTOMAaTH3aLIlls
HABAHTaXYBaJIbHO-PO3BAHTAXKYBAJIbHUX POOIT HA CKJIa/IaX;

e Ha CTagil He3aBepPUIEHOT0 BHPOOHHUITBA. BIPOBAKCHHS
MPOTPECUBHOI TEXHIKM 1 TEXHOJOrli, pOOOTH30BAaHUX KOMILICKCIB,;
BJIOCKOHAJICHHS (hOpM Oprasizailii BUpOOHHUIITBA Ta CUCTEMH €KOHOMIYHOTO
CTUMYJIFOBAaHHS PAaIllOHATBLHOTO BUKOPUCTAHHA CHPOBHMHHUX 1 TaJIMBHO-
€HEPreTUYHUX PECYPCIB;

e Ha crTaail o00iry: HaONWKEHHS CHOXHUBAa4YlB JO BUPOOHMKIB;
BJIOCKOHAJICHHS CHUCTEMH PO3PAaXyHKIB; 30UIbIIEHHS OOCATY peai30BaHOl
MPOAYKIii, Y TOMY 4YHCII BHUTOTOBJICHHS MPOAYKIi 31 3€KOHOMJIEHUX
MaTepiajiB; JOTPUMAaHHS JOTOBIPHOI Ta IIATDKHOI TUCIUILIIHU, CBOE€YACHE
opopMIICHHS JOKYMEHTallli Ta MPUCKOPEHHS 11 pyxy, palioHai3alis
CUCTeMHU 30yTy, y TOMY YMCJII peTesibHa 1 CBO€YacHa J001pKka MPOaYyKIIii, 110
BIIBAHTXYETHCS, 32  ACOPTUMEHTOM;  BIJIBAHTAXCHHS Yy  CTpPOTIH
BIIOBITHOCTI 3 YKJIaJICHUMH JOTOBOPaAMH.

[Ileuenko [.FO. ExoHoMika miANpHMEMCTBA: KOHCIEKT JEeKIiil



TEMA 5
HEPCOHAJI NI AITPUEMCTBA
TA HIPOAYKTUBHICTD ITPAILI

1. CyTHIiCTB, CKJIA]I | XapAKTEPUCTHUKA NMEPCOHAJY MiANPUEMCTBA

Ilepconan miampueMcTBa — 1€ CYKYIHICTh MOCTIMHUX MpalliBHUKIB
MIJIMPUEMCTBA, SIKI OTpUMad HEOOXiAHY mpodeciiiHy MiAroTOBKY Ta/abo
MaroTh JIOCBiJ TPAKTUYHOT pOOOTH.

3a 03HAKOK ydacTi y BUPOOHUUOMY TPOIIECi IEPCOHAN MiAMPUEMCTBA
MOJUISIETHCS HA 2 TPYIH:

® NPOMUCTIO80-BUPOOHUYULI NEPCOHAT,

® HEenpoOMUCIOBUL NEPCOHAIL.

3aJIe;)KHO Bl BUKOHYBAaHUX (YHKIIA MPOMHUCIOBO-BUPOOHUYHI
MepCoHa MOAIAETHCS HA TaKl KATeropii:

e po0oui;

® KepPiBHUKM;

e (paxiBui — MpaIiBHUKH, SIKI BUKOHYIOTh PO3PaxyHKOBI 1HXKEHEPHO-
TEeXHIYHI, CKOHOMIYH1, KOHCYJIbTAII{HI Ta 1HIII BHIU POOIT;

e Cayx00BIi — TpalliBHUKHU, SKI 3IMCHIOIOTh MIATOTOBKY Ta
ohOpMIICHHS TOKYMEHTIB,;
® MOJIOAIIMA OOCJAYrOoByHUYMHd TEPCOHAJ — TPallIBHUKH, IO

3aiiMalOTh MOCAAW 3 OOCIYTrOBYBaHHS CIIY>KOOBHX MPHUMIIIEHb, a TaKOXK
MpaliBHUKH, 110 3aMarOTh MOCaaAu Kyp'epiB, PO3CUIIbHUX, TapAepOOHHKIB,
BO/I1iB CJIY>)KOOBUX aBTOMOOI1JIIB;

® y4Hi — o0coOM, fKI TPOXOJATh HaBYaHHA O€3MOCEPEeIHbO Ha
BUPOOHUIITBI B SIKOCTI Y4YHIB, a00 X MPAI[iBHUKHU MIANPUEMCTBA, HAIPABJICH1
Ha HaBYaHHS/MIABUIIEHHS KBaiikailli y HaBYalibHI 3aKjaau abo X Ha
KYpCH 3 BIAPUBOM BiJI BUPOOHHUIITBA, Ta OJIEPKYIOTh HA MIANPUEMCTBI y LIEH
qac 3apoOITHY ILIATY.

Ckiyaa 1 CHIBBIIHOIIEGHHS KaTeropidi MpaliBHUKIB MIANPUEMCTBA €
CTPYKTYPHOI XaPaKTEePUCTHKOK NMEPCOHAITY.

SIkicHa XapaKkTepHUCTHKA MeEPCOHANY MiANPUEMCTBA Tepeadaydae
PO3MOJIUI MPaLIBHUKIB 32 MPO(ECisiMU, CIELIaTbHOCTIMU 1 KBaI(iKaIl€ro.

IIpodecina sBisie COO0I0 CYKYITHICTh CIEIiaIbHUX TEOPETUYHUX 3HAHD
1 IPaKTUYHUX HABUYOK, HEOOX1AHUX I BUKOHAHHS MMEBHOTO BU]Y POOIT.



CrneniaabHicTh nepeadavae Mol BcepeauHi npodecii, Mo BUMAarae
JTOJATKOBUX 3HaHb, MPAKTHUYHMX HABUYOK JUIi BUKOHAHHS poOIT Ha Oy.ib-
K1 KOHKPETHIN TIISHIII BUPOOHUIITBA.

[Tonsarrss kBajgiikamii BKJIIOYAaE CYKYIHICTh 3HAaHb 1 MPAKTUYHUX
HaBUYOK, 1110 JIO3BOJISIIOTh BUKOHYBATH POOOTH Pi3HOT CKJIQIHOCTI.

Jns  KINBbKICHOI XAapaKTePUCTHKH MEPCOHANY MiNPHEMCTBA
BUKOPHUCTOBYIOTh MOKA3HUKH:

® 00/1IK08020 CKIA0Y NPAYIBHUKIE NIONPUEMCMBA;

® 5180YHO20 CKIAOY NPAYIGHUKIB NIONPUEMCMBA;

® CepedHbo0oONIK0B02O CKAAOY NPAYIBHUKIE NIONPUEMCINEA.

OO0usikoBHIi CKJIAJ MEPCOHAJLY BKJIIOYA€E BCiX MOCTIMHUX, TUMYACOBUX
1 Ce30HHUX MPAIlIBHUKIB, IPUUHATUX HA POOOTY BIAMOBIIHO J0 YKIIAJIEHOTO
TPYJIOBOTO JIOTOBOPY Ha TEPMIH MOHAJ] 1-ro JHS 3 OCHOBHOI JISUILHOCTI Ta
MOHAJl 5-TW JHIB 3 HEOCHOBHOI MISIBHOCTI. [loKasHux 061iK08020 CKIAOY
NPAayi8HUKIE BUSHAYAEMbCS UWOOHS 3 OAHUMU MAbelbH020 00JIIKY.

SIBOYHA YMCEJBHICTH MEPCOHAJY — 1€ YHCEIbHICTh IMPalIBHUKIB
00JIIKOBOT'O CKJIaJTy, 1110 3'IBUJIMCS HA pOOOTY.

Pi3Humst Mk  SBOYHMM Ta  OOJIKOBMM  CKJIaJOM  TMEPCOHATY
XapakTepu3ye KUIbKICTh J00OBUX MPOCTOIB.

CepeaHb000/IIKOBUIT  CKJIAL MEPCOHAJY BH3HAYAETHCS IMUISIXOM
MiJICYMOBYBaHHSI YMCEIBLHOCTI MPAI[iBHUKIB OOJIIKOBOTO CKJIay 3a KOXHUH
KaJICHJIapHUH JIEHb TIEBHOIO MEPI0AYy Yacy, BKIIOYAIOUM CBSITKOBI Ta BUXI1HI
TIH1, Ta JIJIEHHS OJIEP’KaHOI CyMH Ha KUIBKICTh KaJeHJapHUX JHIB TOTO XK
nepiojy Jacy:

Ay
q

Uogn ==L 5.1
6 i (5.1)
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M

JIns xapakTepUCTUKU KUIBKICHUX 3MIH YHCEJIBHOCTI MEpPCOHANTY Ha
MIJIMPUEMCTBI  BUKOPHUCTOBYIOTh TOKa3HUKHM MOTO Pyxy: KoedimieHTH
000pOTy KaJApiB MO0 NMPUHAOMY TAa 3BUIbHEHHI0, KOe(IiUi€cHT MIHHHOCTI
KaJpiB.

KoegiuieHT o000poTy KaapiB 1m0 NPUHAOMY BH3HAYAETHCS SK
BIJTHOIIIEHHSI YMCENBLHOCTI MpalliBHUKIB, MPUHHATUX Ha poOOTY 3a 3BITHUH
nepioi, 10 CepeaHbO0OIIKOBOI YMCEILHOCTI IIEPCOHANY 3a IeH JKe Meplo/;

4

KoG.nP = q—np ! (52)

0011



ne Ynp — YMCENbHICTh MPALIBHUKIB, MPUUHATHX Ha POOOTY 3a 3BITHUHI
nepio.

Koedimienr o00opory kaapiB mnmo 3BiJIbHEHHIO BH3HA4YalOTh
BITHOIIICHHSM YHMCEILHOCTI 3BUIBHEHUX MPAIlIBHUKIB JI0 CEPEeIHLOOOIIKOBOI
YUCEIHHOCTI MPAIiBHUKIB MAMPUEMCTBA 3a IEBHUU MIEP10]] Yacy:

K. =—» (5.3)

ne Ys; — yncenbHICTh MpalliBHUKIB, 3BUILHEHUX 3 pOOOTH 3a 3BITHHI IIEPIO/I.

KoedginieHT mnJIuMHHOCTI KaApiB  BH3HAYAIOTh  BIJHOIICHHSIM
YUCEIBbHOCTI MPAIliBHUKIB, 3BUIBHEHUX 3 CYO'€KTUBHMX MPUYUH, O
CEepPEIHBbOOOIIKOBOI YMCEIBHOCTI MPAI[IBHUKIB IMIIMPUEMCTBA:

9
Ko = 57— (5.4)
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ne Yeyoss — YUCENBHICTH MpAliBHUKIB, 3BUIBHEHUX 3 POOOTH 3a 3BITHUH
nepion yepe3 cy0'eKTUBHI TPUUUHHU.

2. IlnaHnyBaHHS YUCEJbHOCTI MEPCOHAY MiIMPHUEMCTBA

UucenbHICTh MPAIIBHUKIB MIATPUEMCTBA IJIAHYETHCS B 3aJIEKHOCTI Bij
(GyHKII1H, SIKI BAKOHYIOTH CITIBPOOITHUKH.

YuceabHICTh OCHOBHHMX POOITHMKIB IUIAHY€THCS, BHUXOIAYHA 3
TPYAOMICTKOCTI BUPOOHWYOI MPOrpaMu, 3alJIAHOBAHO! KUIBKOCTI POOOUYMX
IHIB, TPUBAJIOCTI p0O0OYOi 3MIHM Ta KOE(Il1EHTa BAKOHAHHS HOPM.

YuceabHICTh JTONMOMIiKHUX POOITHUKIB, 3allHATHX PEMOHTOM
00JIaIHAHHA, PO3PAXOBYEThCS BUXOASYM 3 PEMOHTHOI CKJIAJHOCTI
yCTaTKyBaHHS, HOPM OOCIYyTrOBYBaHHS Ta KUTbKOCTI 3MiH pOOOTH.

YncenbHiCTh [JONMOMIKHMX POOITHUKIB, 3aWHATHX HA IHIIMX
podoTax, MOKe PO3paxXOBYBAaTHCS SIK BIJICOTOK B1J YMCEILHOCTI OCHOBHHUX
pOOITHUKIB a00 3K Yy B3aJIeKHOCTI BIJl CKJIAJHOCTI pOOIT, YacTOTH Ta
TPUBAJIOCTI 1X BUKOHAHHS, XapaKTepy poOiT.

YuceJbHICTh  YNPABJIHCHKOI0  NMEPCOHANY  PO3PaXOBYETHCS
BUXOJSTYM 3 00CSTY Ta 3MICTY POOIT, @ TAKOX BCTAHOBJIEHUX HOPMATHUBIB.



3. [IpoaAyKTHBHICTL mpaii: CYTHiCTb, MNOKA3HUKH 1 MeTOan
IUIAHYBAHHA

IIpoaykTuBHiCTH mpami XxapakTepuszye €e(EeKTUBHICTH BUPOOHHYO]
TSJIBHOCTI  MEPCOHAly  Ta  BUPAXKAETbCS  KUIBKICTIO  MPOJYKIIi,
BUTOTOBJICHOIO B OJMHUIIIO Yacy OJHUM IMpalliBHUKOM, — BHPOOITKOM Yu
BUTpPATaMU POOOUOI0 Yacy Ha OJIUHUINIO MPOIYKIli, — TPYAOMICTKICTIO.

Bupoo6itok Bu3HavaeThes 3a GOpMYJI0L0:

_Q
W,y == (5.5)

ne Q — oOcsar BUpoOJIeHOT POy KIIi;

T — poOounii yac, BUTpayeHU1 Ha BUPOOHUIITBO MPOAYKIIII.

TpynomicTkicTb €  MOKa3HUKOM  3BOPOTHMM  BHUPOOITKY  Ta
PO3paxoOBYETHCS TaK:

W= (5.6)

3 orjsaay Ha 3BOPOTHICTh MOKA3HMKIB MPOAYKTUBHOCTI TMpaili, iX
B32a€MO3B'SI30K MPEACTABISIETHCSA B TAKHUI CIIOCIO:

AW AW, ,
W, = P .100, AW, = P__.100, (5.7)
P 100- AW, P 100+ AW,

ne AWgyp — 3pOoCTaHHS BUPOOITKY IIPU 3HUKEHHI TPYIJOMICTKOCTI;
AW,p — 3HUKEHHSI TPYAOMICTKOCTI MPU 3pOCTaHHI BUPOOITKY .

[Ipy BUKOpHUCTaHHI MOKa3HUKA TPYJAOMICTKOCTI JJIsl XapaKTEPUCTUKH
e(eKTUBHOCTI Tpali JIOUIILHO BUKOPUCTOBYBATH TMOKAa3HUK (PAKTUYHOT
TPYJIOMICTKOCTI pOOIT, TOOTO (AKTUUHMX BUTPAT pPOOOYOro Yacy Ha
BUPOOHUIITBO OJMHHUIII MPOJAYKI[i B TOPIBHSHHI 3 HOPMATHUBHOIO Ta
TUTAHOBOIO TPYJIOMICTKICTIO.

HopmaTtuBHa TpyaoMmicTkicTb — 1€ Yac, HEOOXIOHUU s
BUPOOHUIITBA OJJMHHUII MPOAYKIIil, pO3pax0OBaHUI 3a AIFOUMMU HOPMATUBAMU
(B HOPMO-TOJIMHAX ).



IlnaHoBa TPYAOMICTKICTh — BUTpATH Yacy Ha BUPOOHUIITBO OJIMHUIII
MPOAYKIIii, HepeadaveH1 MIaHOM PO3BUTKY M1IPUEMCTBA.

[Ipu mnanyBaHHI TPOJYKTHBHOCTI TMpall MEPCOHAY MiJNPUEMCTBA
BUKOPUCTOBYIOTH METO/IM:

1) meToa po3paxyHKy IUIAHOBOTO PiBHSI MPOAYKTHBHOCTI mpai mo
AUHAMINI TMOKA3HUKIB MMHYJHUX POKiB, KOJM TIJIJAaHOBHM pIBEHB
MPOJAYKTUBHOCTI Mpalll 3aJa€ThCd BUXOJSAYM 3 MOro JUHAMIKH IMOMNEPEIHIX
nepiojiiB 6€3 ypaxyBaHHS MOXIJIMBUX OCOOJIMBOCTEN MIIAHOBOTO MEPIiOay;

2) MeTOa MPAMOro PaxXyHKY NMPOAYKTHBHOCTI mpami. 3TiiHCHIOETbCS
B TaKiil IIOCIIJIOBHOCTi: BHU3HAYEHHS IIAHOBOIO 0OCSATY BUPOOHHUIITBA —>
OOTpYHTYBaHHS IUIAHOBOI TPYJOMICTKOCTI BUKOHAHHS PIYHOI BHUPOOHUYO1
NporpamMu 3a JaHUMHU MOMNEPEAHIX MEPIOAIB — BCTAHOBJIEHHS PIYHOTO
dboHay pobOUOro yacy 3 ypaxyBaHHSIM MOKJIMBOTO TEPEBUKOHAHHS HOPM
BUPOOITKY (32 KOXKHOIO KAaTEropi€ro IpalliBHUKIB) 3a JaHUMH IOICPEIHIX
MepioaiB  — BHU3HAYEHHS HEOOXIJHOI YHCEIBbHOCTI TpAIliBHUKIB —
BU3HAYCHHS TUIAHOBOTO PiBHS MPOIYKTUBHOCTI Mpalli. Y pa3i BUKOPUCTAHHS
METOJly MPSMOTO PaxyHKy MPOJYKTHBHOCTI Ipalll BPaxXOBYETHCS TUIbKU
oIuH (PakTop i 3MIHU — TIJITAHOBA 3MiHA 00CATY BUPOOHUIITBA.

Toni sik BUALIAIOTH 4 OCHOBHI Tpynu (paKkTopiB, 110 BIVIMBAIOTH HA
NPOAYKTHUBHICTH NMPaui NEePCOHANY MIANPUEMCTBA:

— 3MIHA CMPYKMYpU 6UpoOHUYMEd;

— ni0BUUEHHs MEXHIYHO20 PIBHS GUPOOHUYMEA,

— B00CKOHAIEHHs Op2aHi3ayii ma ynpasiinHs UPOOHUYMBOM,

— B800CKOHAIEHHS Op2aHi3ayii ma Ynpasiints npayeio.

BpaxoByBaTu BIUIMB JaHUX YMHHUKIB J103BOJISIE TTOMAKTOPHUM METO]
TJIaHyBaHHS MMPOAYKTUBHOCTI MpaIii.

3) moakTOopHUi MeTOA IUIAHYBAHHSI NPOXYKTHBHOCTI mpami
(UIaHyBaHHA MNPOAYKTHUBHOCTI TMpami M0 TEXHIKO-eKOHOMIYHUM
¢axrTopam). [lependOavae BU3HAUEHHS BIUJIMBY KOKHOTO (DaKTOpy Ha 3MiHY
pIBHSL MOPOJYKTUBHOCTI IMpali B KOHKPETHHMX YyMOBax JisIbHOCTI
OIIPUEMCTBA B peE3yJbTaTl PO3PaxXyHKy €(QEKTHUBHOCTI BiJMOBIAHOTO
KOMIUIEKCY OpraHi3amiiiHO-TeXHIYHMX 3aXO[liB, [0 HaMIYalTbCs [0
OPOBEJCHHS B IUIAHOBOMY II€piOJil Ta CHOPSIMOBAaHUX HA MIABUILECHHS
TEXHIYHOTO Ta OpraHi3alliiHoOro piBHS mpartll i BUPOOHUIITBA.

[Ipy BUKOpUCTaHHI JTAaHOTO METOJYy BUMIPHUKOM CTYIICHIO BILIUBY
oKpeMux (haKTOpiB HAa NPOAYKTHUBHICTH Mpalll € €eKOHOMisl 4acy, sKa
JOCSITAETHCSI B PE3yJIbTaTl 3MIMCHEHHS JaHUX 3aXOJiB 1 BUPAKAETHCS Y
BIJIHOCHOMY 3MEHIIIEHHI (BUBUIbHEHHI) MPAIliBHUKIB.



4. MoTuBalif Ta CTUMYJIIOBAHHS NPAaIli MEPCOHATY MIANPUEMCTBA

MoTuBanisi npani — 11e KOMIUJIEKCHa CUCTEMa 3aXO0/11B, CIIPSIMOBaHAa Ha
MIIBUIIECHHS €(GEeKTUBHOCTI IPOAYKTUBHOCTI Mpalll IepcoHaay depes
dbopMyBaHHS y TIpalIBHUKIB MOTHUBIB A0 €()EKTUBHOI Mpalll Yepe3 CTUMYIIH.

Cucrema CTUMYJIB, BHUKOPUCTOBYBAaHHUX Ha MIANPUEMCTBI  JJis
MIJIBUIICHHS ~ MPOAYKTUBHOCTI  Mpalll MpalliBHUKIB, SBISIE  COOOO
CTHUMYJIIOBAHHS Npali NepcoHay.

BuningioTe HAacTynmHI BHAM CTUMYJIOBAHHSI Npani MepcoHay
MiINPUEMCTBA:

® uamepianbHe,

® HemamepianvHe,

® 3miwane,

® KOMNEHCAauiliHe.

MarepiajibHe CTHMYJWBaHHSA (MakcuMizaiis po3Mmipy 3apoOiTHOI
IJIaTH, aKTUBHE BUKOPUCTAHHSI CUCTEMHU HAN0ABOK 1 JOIUIAT, MPEMIIOBaHHS,
JAOJATKOBI BWIUIATH, Y4YacTh y MPUOYTKY IMiJIPHEMCTBA) € HAWOLIBII
VHIBEPCAJIbHUM, JI€EBUM B KOPOTKOCTPOKOBOMY MEPIOAl, BUTPATHUM 1
PU3UKOBAHUM JJI M1ATPUEMCTBA.

HemartepianbHe cTumy/oBaHHsi (TOJsKa, MyOJiYHE 3a0XOUYCHHS,
MOYECHI HAropojy, JAOCTPOKOBE IPOCYBAHHS IO CIyXk0i) € HaHOUIbII
BUT1IHUM ISl MIATPUEMCTBA 3 TOUKU 30py MIHIMI3AIlli BUTPAT, ajie J1€BICTh
TAaKOr0 BHUJY CTUMYJIOBAHHS 3HA4YHO OOMEXeHa SK y 4aci, Tak 1
1HJIMB1yaJlbHUMHU OCOOJIMBOCTSIMH MpalliBHUKA.

CTuMy/Il0BaHHSI-KOMIIEHCANliA,  3aCHOBaHE  HAa  KOMIIEHcalil
OiJIPUEMCTBOM TMPAI[IBHUKOBI YAaCTUHU MOTO BUTPAT 1 CHOpSIMOBAaHE Ha
dbopMyBaHHS y TMpalliBHHKAa TMOYYTTS BIJJAHOCTI oOpraHizamii (oruiarta
TPaHCIOPTHUX BUTPAT, MOCIYT 3B'SI3KY, )KUTJIA, HABUAHHS, HAJaHHS TPUBAJIOL
BIJIMMYCTKH, TYPTOXXKHUTKY MOJOJUM CHIBpOOITHHKAM, HAasIBHICTh iJajbHI,
TUTSYOrO cajka) 1 3MilIaHe CTHMYJIIOBAHHS, 3aCHOBAHE Ha HaJaHHI
OpaiiBHUKY Onar y HerpomoBii ¢opmi (I[iHHI TOAAPYHKH, CIELiaJIbHI
NEHCIHI TporpamMu, MeEIWYHE CTpaxyBaHHS, pO3BaXaJlbHI MOI3JKH,
BIJITOYUHOK 3a PaxyHOK (PipMu, MOXKIUBICTh BUKOPUCTAHHSA CIIY>KOOBOTO
aBTOMOOUTIO)  3ailMal0Th NPOMDKHE MICIIE MIXK  MarepiaibHUM 1
HEMaTeplaJbHUM CTUMYJIOBaHHSAM (y TOMY WYHCII 1 3a KpUTEpieEM
BUTPATHOCTI Ta PU3UKOBAHOCTI). [[i€BICTh 1UX BUJIB CTUMYJIFOBAHHS TIpalll
nepcoHaay MIANPUEMCTBA 3HAYHO  3aJI€KWUTh B  1HIAUBITyaIbHUX
0CcOOJIMBOCTEN MpalliBHUKIB (CTaTi, BIKY, CIMEHHOTO CTaHy Ta Ckjiamy ciM',
MaTepiajJbHOrO CTaHy Ta 1H.).



CucteMa CTUMYJIIOBaHHS Tpalll MEPCOHAYy Ha MIJIPUEMCTBI MOXKE
BKJIFOUATH SIK OJIMH, TaK 1 JIEK1JIbKa BUJIIB CTUMYJIFOBAHHS.

[Ipu bOMy TOJIOBHUM KpUTEpiEM €(EKTUBHOCTI BUKOPUCTOBYBAHOI HA
MIJIMPUEMCTBI CUCTEMHM CTUMYJIIOBaHHS TMpaili € OTPUMAaHHSA OLIbIIOrO
€KOHOMIYHOTO e(EKTy BiJI 3pOCTaHHS MPOJYKTHBHOCTI Mpalll, HIX cyma
BKJIQJICHUX Yy HHOTO KOIIITIB.

[IleBuenko [.FO. ExoHOMiKa MiANMPUEMCTBA: KOHCIEKT JEeKIii



TEMA 6
OIIVIATA IPAILI TIEPCOHAJIY HNIAIIPUEMCTBA

1. CyTHicTb, cKIaa, QyHKILII i BUaM 3apo0iTHOI IUIaTH

3rigHo cT. 1 3akony Ykpainu «IIpo omnaty npaiii» 3apodiTHa mjarta —
[I€ BUHAropojia, OOYHMCJIEHA, SK TMpaBWilo, y TpoioBid dopMmi, SKy
poboToAaBelb BUILUIAUY€E MPAI[iBHUKOBI 32 BUKOHAHY HUM POOOTY.

Po3mip 3apo6iTHOI nJ1aTH NpaniBHUKA 3aJ1€KUTh Bil. CKIaIHOCTI Ta
YyMOB BUKOHYBaHOI po00TH; mpodeciiiHuX 1 KBamiikalliiHUX SKOCTEH
MpalliBHUKA, PE3yJbTaTIB Mpalll MpaliBHUKA Ta T'OCIOJAPCHKOI JISUIbHOCTI
MIATPUEMCTBA; PIBHSA 0€3p00ITTS y perioHi abo ramy3l rocrnojaproBaHHS;
KaJpOBOI MOJITUKH MiAITPUEMCTRA.

3HaYHWI BIUIMB Ha pPO3MIp 3apoO0ITHOI TUIATH CIPaBJsS€ TaKOX
3aKOHOJIJABYO BCTAHOBJIEHUU PO3MIp MIHIMAJBHOI 3apo0ITHOI IJIaTH SK
JIep>KaBHOI COIliaIbHOI FapaHTIi OIUIATH palll MpailiBHUKIB.

MinimajgbHa 3apo0iTHAa mjara — 1€ 3aKOHOAABYO BCTAHOBIICHUU
pO3Mip 3apoOITHOI TIJIaTH 3a MPOCTY, HEKBATI(PiKOBAHY MpaIlto, HUKYE SKOTO
HE MOXE MPOBAJAUTHUCA OTJIaTa 32 BUKOHAHY MPAI[IBHUKOM MICSYHY, @ TaKOXK
MOTOJMHHY HOpMY Tipaili (o0csar poOiT). Pozmip minimanvHoi 3apobimHoi
nIamu 86CMAaHo8II0EMbC NOA0HCeHHAMU 3akony Vkpainu «IIpo deporcasnuii
O1002cem Yrkpainuy.

TpaguuiiHo y ckjiajl 3apoO0ITHOI IJIATA BUAUIIIOTH 3 CTPYKTYPHI
eJIeMEeHTH:

® OCHOBHY 3apo0iTHY IJaTy — BHUHAropojy 3a BHUKOHaHY poOOOTYy
BIAMOBIJHO JO  BCTAaHOBJIEHMX HOpM  mpaml  (4acy, BHUpPOOITKY,
o0OcyroByBaHHs a00 IMOCaJ0BHX 00O0B'S3KIB);

® J0JaTKOBY 3apo0iTHY IUIaTy — BHUHAropojy 3a Mpairo IOHaT
BCTAHOBJIEHI HOPMH, 3a TPYJOBI YyCHIXM 1 BHUHAaXiJJIMBICTh, 3a OCOOJIMBI
yMoBHM Tmipaili. JlogaTkoBa 3apo0iTHA IjlaTa BKJIIOYAE: MOIJIATH 1 HaJ0aBKH,
nepeadadeHi YMHHUM 3aKOHOJABCTBOM, a TakKoX IIpeMii, TMOB'A3aHi 3
BUKOHAHHSIM BUPOOHUYMX 3aBIaHb 1 PyHKIIIH;

e iHIII 3a0X0o4YyBaJIbHI 1 KoOMIeHcamiiHi Bumiaata. Jlo Hux
BIJIHOCSITHCS BUIUIATH y ()OPMI BHHAropoJ 3a MiJICYMKamMu poOOTH 3a pIK,
npeMii 3a CHeniaibHUMU CHCTeMaMM 1 TOJIOKEHHSIMHU, KOMIICHCAIliHI Ta
1HIII TPOIIOBI 1 MaTepiaibHI BUIUIATH, K1 HE TepeadadyeHi akTaMyd YUHHOTO
3aKOHOJIaBCTBA a00 MPOBAAATHCS MOHA] BCTAHOBJICHUX 3a3HAYEHUMU aKTaMU
HOPM.



OcHoBHa 3apo0iTHA IUIATa PO3PAXOBYETHCS 3 BHUKOPUCTAHHSIM
Tapu(PHUX CTABOK, BIAPSIAHUX PO3IIHOK 1 TOCATOBUX OKJIA/IIB.

JonaTkoBa 3apo0iTHa IJIaTa CKJIAJAETbLCA 3 TAKHUX OCHOBHHUX
BHUILJIAT:

e 33 po0OOTY y HaJlypOUYHHUM Yac;

e 3a po0OTY y BUX1/IHI Ta CBITKOBI JHI;

e 3a po0OTy y HIYHUH YaC;

e 33 po0OOTY Yy BOXKHX 1 IIKIJJIUBUX JIJII 3I0POB'sl, 0COOJMBO BaXKKHUX 1
ITK1VTMBUX TSI 3I0POB'ST YMOBaX TIpaii;

® 3a BHUKOHaHHS OCOOJMBO BaXJIUBOi ab0 OCOOJIMBO TEPMIHOBOI
pOOOTH;

® 3a BHUCOKY MpodeciiiHy MaliCTepHICTh POOITHHKIB;

® 3a BUCOKI JIOCATHEHHS Y Mpalll CITy>KOOBIIIB;

32 BUKOHAHHS 00OB'SI3KIB THMYACOBO BiJICYTHIX IPAIliBHHUKIB;
3a CyMileHHs podeciii (mocan);

® 32 BUCIIYTY POKIB;

® 32 EKOHOMIIO PECYPCIB;

® 32 3HAHHS 1 BUKOPUCTAHHS Yy pOOOTI IHO3EMHHUX MOB.

OcHOoBHa Ta [0JaTKOBa 3apo0iTHA IUIaTa € IJJAHOBUMHU BUTpPATaAMU
HIAMPUEMCTBA 1 BKIIIOYAIOTHCA Yy COOIBapTICTh MPOAYKIi, MOCIYT, POOIT.
3a0X04yBaJIbHI Ta KOMIIEHCAlLIMHI BUIJIATH HE BKIIOYAKOTHCS 10
c001BapTOCTI, a BIUIKOIOBYIOTHCS 3 YUCTOI0 NPUOYTKY MIMPUEMCTBA.

3apo0iTHa 11aTa BUKOHYE Taki pyHKIii:

® BIITBOPIOBAJLHY — pIBEHb 3apO0ITHOT TJIaTH  [OBHUHEH
3a0e3MevyBaTi BIATBOPEHHS Ta PO3BUTOK TPYI0BOTO MOTEHLIATY;

* MOTHBaUiliHy (CTUMYJIIOIO4Y) — PIBEHb 3apO0ITHOT MJIATH MOBUHEH
MOTHBYBaTH MpalliBHUKA JO0 HaWKpaloro BUKOHAHHS HWOTro MOCAaJ0BUX
00OB'SI3KIB;

® CTATyCHY — pIBEHb 3apOoOITHOI IUIATH TMOBHUHEH 3a0e3reuyBaTH
CTaTyC MpalliBHUKA y CYCIUIbCTBI, BIAMOBIIHUM MOT0 TPyJOBOMY CTATYCY;

® peryJamI4y — piBeHb 3ap0o0ITHOI MIaTH MOBUHEH OYTH aJICKBATHUM
CIIBBIJHOIICHHIO MOMUTY 1 TPOMO3UIIli HA PUHKY Mpalli;

® BHPOOHHMYO-I0JLOBY — DPIBEHb 3apoOITHOI IJIATU XapaKTEPU3YE
BXKJIUBICTH Mpalll IK BUPOOHUUYOTO (HaKTOPYy YEpe3 aHaji3 YaCTKU BUTPAT Ha
OIUIaTy mpaii y co0iBapTOCTI Ta LiHI TPOIYKIIii, HOCIYT, POOIT.

Buninsirors 2 BUAM 32ap00ITHOI IVIATH: HOMIHAJIBHY i peajibHYy.

HominaabHa 3apo0iTHa mara — 1€ CcyMa KOIITIB, OTpUMAaHa
NpaIiBHUKOM 32 poOOTY 32 MiJICyMKaMu Mepiofay.



PeanbHa 3apo0iTHa miara — 1€ KUIbKICTh TOBapiB 1 MOCIYT, fKI
MpaIliBHUK MOXE MpUA0aTH 32 HOMIHAJIBHY 3apO0iTHY ILJIaTy.

Peanvua 3apobimna nnama xapakxmepusye KynigeivH)y CHpPOMONCHICIb
HOMIHANbHOL 3apobImHOI niamu ma pieetv iHQAAYIL.

2. ®OpMH Ta CUCTEMH OIIATH MpPAalli MepPcoHATy MiINPUEMCTBA

Y cyyacHMX yMOBax Ha MIJANPUEMCTBAX BUKOPUCTOBYIOTHCS [Bi
(¢opMu omIaTH npani NepCcoHaNy: BiApsAHA Ta noroguHHa. KoxxHa 3 HUX

PO3AUISEThCA Ha 1HAUBIAyaJdbHY Ta KOJIEKTMBHY 1 BKIIIOYA€E PsJI CUCTEM
(puc. 6.1).
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Pucynok 6.1 — d®opmu Ta cHCTEMH ONJIATH NpPalli NepCoOHATY

[IpuHIMIIOBOIO BIAMIHHICTIO BIIPSAJIHOI Ta MOTOJWHHOI (hOpM OIUIaTH
npalll NepcoHaly € Te, TO IPU BUKOPUCTAHHI BIAPSAIHOI (POpMHU oriaTa mpari
OpAaIiBHUKIB 3IMCHIOETBCS 3a KUIBKICTh BHUPOOJICHOI MPOIYKIii, MpHU
NOTOJIMHHIN (POpMI — 3a KUIBKICTh BIANPAI[bOBAHOTO Yacy.

InguBinyanbHa npsiMa BiIpsiAHa CHCTeMa OIJIATH  Mpami
nepcoHayly nepegdOadac HapaxyBaHHS 3apOOITHOI IUIATH  KOXHOMY
MpaliBHUKOBI 32 (PAKTUYHUN BUKOHAHUW 0OCAT pOOOTH B OJMHUIIIO Yacy.
[Ipy ubomMy po3Mip 3apoOITHOI IJIATHU PO3PAXOBYETHCA SIK JTOOYTOK
OOrpyHTOBAHO1 BIJIPSAIHOT PO3IIHKHU 32 OJUHULIIO MPOIYKIIiI Ta (PaKTUYHOTO
00csTy BUpOOHUIITBA TPOAYKIIII pOOITHHUKOM:
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ne Pgixp — BIApSAAHA PO3LIHKA 32 OJAUMHUIIO MPOAYKIIII;

Qoaxr — GaKTHUHMI 0OCAT BUPOOHUIITBA MPOLYKIII;

Tox — TPYAOMICTKICTh BUPOOHUIITBA OJMHUIIL MPOTYKIIIi;

I'TC —rogunHa TapudHa CcTaBKa  BiApsSAHUKA, CKOpUroBaHa 3
ypaxyBaHHSIM Po3psiAy pOOITHUKA B TaKU CIOCIO:

FTC n pospsn = FTC I pospsan ) Kn po3psn ! (6'2)
ne I'TCq pospsn — TOAMHHA Tapu(dHa cTaBKa BiApsAHUKA | po3psay;
I'TC n pospsn — BIANOBILAHMM PO3PSAY KOPUTYBIBHUM TapupHUN
KOE(IIIIEHT.

[Ipu upbomy Tapudumuii koediuieHT MOKa3ye y CKUIbLKH pa3iB TapudHa
CTaBKa pOOITHMKA NMEBHOI'O PO3PSAYy NEPEBUILY€E Tapu(pHY CTaBKY pOOITHUKA
NEPIIOro po3psny.

Tapudui xoedimieHTH BKIIOYAIOTHCS B TapudHi ciTkH, sKi B
CYKYMHOCTI 3 TapuHUMHU CTaBKaMU MPAIiBHUKIB MEPIIUX PO3PSAIB €
OCHOBHUMHU  IHCTpyMEHTamMHM  audepeHmiamii  3apoOITHOI  IJIaTH,
nependayeHuMU TapruHO-KBaJiGiKaAMiHHUM JT0BiTHHKOM.

Tapudna craBka — 1e BupaxeHUd y TpomioBid (opMmi po3mip
3apOoOITHOI TUIATH 32 OJIUHUITIO pOOOYOTO Yacy.

BigpsaaHo-npeMiajibHa cHcTeMa  OIJIAaTHM  Npali  MEepPCOHAJLY
nepeadayae HapaxyBaHHS TIpeMi 3a JOCATHYTI KUIBKICHI Ta SKICHI
NOKa3HUKHU POOOTH MOHAJ Ti€l OTUIATH Mpall NEePCOHAITY, 10 HAPAXOBYETHCS
3a BIAPSIAHUMH PO3ITHKAMM:

311

=311 (6.3)

BiIp. —MIpeM. TIp.BizIp + I[npeM !

1€ Hupem — CyMa mpeMiaibHUX JOIJIAT.

BinpsitHo-nmporpecuBHa cucTreMa OILIAaTH MNpali  MEePCOHAIY
nepeabdavae omiaTy MpoAyKilii, BUpOOJECHOI B paMKax BCTAHOBJICHUX HOPM
BUPOOITKY, MO 0a30BUX BIJIPAIHUX PO3IIHKAX, a MPOAYKIIii, BUPOOJIEHOI
MOHAJ[ 3aKPIJIECHUX HOPM BHUPOOITKY, — 3a MIJABUIICHUMHU BIIPAIHUMU
PO3LIHKAMH:
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1

ne Quu — MIaHoBUN 00CAT BUPOOHUIITBA MPOTYKIIIi;
Ks6 — koedimienT 30UTbIICHHST BIAPSAHOI PO3IIHKU MHPHU MEPEBUKOHAHHI
BCTAHOBJICHOI'O BUPOOHUYOTO 3aB/IaHHS.

AKOpIHA CHCTEMA OIUIATH Mpali NepcoHAaJly 3aCTOCOBY€ETHCS JIUIIIE B
THUX BUIIAJIKaX, KOJW MOXKHA 3a3/laJieTi/[b TPOHOPMYBATHU 00CAT MalOyTHBHOI
poOoTH Ta BuUAaTH poOOYMM Hapsa-3aBlaHHs Ha ii BUkoHaHHs. [Ipu mpomy
pO3MIp OIUIaTH Mpaii — CyMa akKOpJHOIO0 Hapsly — BCTAHOBJIIOETHCS 3a
TIOYMMHA  HOPMaMM BHUPOOITKY Ta BIAPSIHUMHU PO3I[IHKAMH Ha BECh
KOMILJIEKC pOOIT 10 00'€KTy a00 AUISHIN B LLJIOMY.

Henpsima BigpsaaHa cucremMa oImjaTd npami  NepcoHALy
3aCTOCOBYETHCSI B TUX BHUIAJKaX, KOJU 3apo0iTHA TiaTa OJHUX POOITHUKIB
3aJIeKUTD Bijl €DEKTUBHOCTI pOOOTH 1HIIMX POOITHUKIB Ye€pe3 HEMOKIUBICTh
TOYHOT OI[IHKH 1X TPYJOBOTO BKJIAIy.

IIpocTa morogMHHA cUcTeMa OIJIATH MPpali NepcoHaay nepeadaydae
npsiMy 3aieKHICTh PO3MIpy 3apoOITHOI IJIaTH MpalliBHUKA Bl (PaKTHYHO
BIJIMPAIIbOBAHOTO HUM 4Yacy Ta BUBHAYAETHCS SIK:

311 =I'TC-F

IIp. HOT. daxr ! (65)
ne I'TC — tapudna craBka 3a 1 roguHy BIANPalbOBAHOTO Yacy, CKOPUTOBaHA
3 ypaxyBaHHSM KBaji(ikallii Ta CTaxy MpaliBHUKA;

F. . — dakTuyHOo BignmpanboBaHUM MPaIIBHUKOM Yac.

aKT

[Ipr moroauHHO-NpemMiajabHIi CUCTEMi ONJIATH NMpali MepCcoHALy B
JI0aTOK A0 3apoOITHOI IUIaTH, HApaxXxOBAaHOI 3a MPOCTOK MOTOJWHHOKO
CUCTEMOI0, MPAL[IBHUK OTPUMYE MPEMIi 32 BUKOHAHHS IJIAHOBUX MOKA3HUKIB
1 BUCOKY SIKICTb BUKOHAHO1 POOOTH.

3a OKJIQJHOK CHCTEMOI0 OILUIATH NMPali MePCOHANY BCTAHOBIIOETHCS
MICSIYHUN OKJIaJ 3apOoOITHOI IUIaTH MpaIliBHUKA, SKUM HE 3aJeKUTh BiJ
KUIBKOCTI BIJIIPallbOBAHUX HUM TOJIHH.

[Ileuenko [.FO. ExoHoMika miANpHMEMCTBA: KOHCIEKT JEeKIiil



TEMA 7
BUTPATH MIJIPUEMCTBA TA COBIBAPTICTh
MPOAYKII{

1. CyTHicTB | BUAM BUTPAT NiANPUEMCTBA

Butpatu — 11¢ TpomoBui BHpa3 BUTPAT BHUPOOHWYUX (HAKTOPIB,
HEOOXITHUX JJIsl 3A1MCHEHHS MiANPUEMCTBOM BHPOOHMYOI Ta KOMEPIIHHOI
TISIBHOCTI.

Burparu mignpuemMcrea KJIacCUPiKyHOTbCH

® 3a suoamu OislIbHOCHI,

® 30 BIOHOWEHHAM 00 00Cs2Y BUPOOHUYMEBA,

® 30 cnocobom BiIOHeCeHHs Ha cobisapmicmy;

® 30 eKOHOMIYHUM 3MICINOM.

3a BugaMu JislJIbHOCTI BUTPATH MIANMPUEMCTBA KIACU(PIKYIOThCS TaK:

e BUTPATH OCHOBHOI [ifJILHOCTI — BHTpaTH, HEOOXIMHI JIA
BUPOOHMIITBA MPOYKIIi, HAJJAHHS MMOCIYT, BAKOHAHHS POOIT;

® BUTPATH iHBeCTHLINHOI AiSVIBHOCTI — BUTPATH, 1110 31HCHIOIOTHCS
MIIMPUEMCTBOM MPH 1HBECTYBAHHI KamiTamny;

e BuTpatu (PiHAHCOBOI MIAJBHOCTI — BUTpPATH, IO 31HCHIOIOTHCS
IiIPUEMCTBOM TMPHU MOTANIEHHI CBOIX (PIHAHCOBUX 3000B's13aHb, HAIIPUKJIIA],
nepes KpeAuTopamMu ado akilioHEPaMHu.

TpaauuiiHo Ha MIANPHEMCTBAX cPepu MaTepiaIbHOTO BUPOOHUIITBA
HaNOUIBIITY YAaCTKY 3aiMalOTh BUTPATH OCHOBHOI (OmepaliiiHoi) AisIbHOCTI.

3a BIAHONIEHHAM J0 0OCATY BUPOOHMIITBA BUTPATH MOILISIOTHCS Ha
3MiHHI Ta MOCTiHI BUTPATH.

3MinHi BUTpaTH — 1€ BUTpaTH, aOCOJIOTHA BEJIMYMHA SKHUX
3MIHIOETHCS pa30M 31 3MIHOIO 00CSTY BUPOOHHMIITBA.

Jlo 3MiHHMX BHUTPAT BIJIHOCITHCS BUTpPATH HAa CUPOBUHY, MaTepiaiid,
KOMIUIEKTYIOYl, MajMBO Ta E€JIEKTPOEHEPrito, 3apoOiTHY IUIaTy OCHOBHHX
POOITHUKIB 3 BiipaXyBaHHAMU Ha COLIAJIbHI TOTPEOU, BUTPATH 31 30yTYy.

Ilocriitni BUTpaTHM — 1€ BUTpaTH, aOCOJIOTHA BEJIMYMHA SKUX 31
3MIHOIO 00CSTY BUPOOHHUIITBA HE 3MIHIOETHCS.

Jlo mocTiHHMX BUTPAT BITHOCSTHCS BUTPATU HA OPEHAY, aMOPTH3ALIs
OyIiBenab 1 CHopya, 3apo0iTHAa IulaTa aaMIHICTPATUBHO-YIIPaBIIHCHKOTO
nepcoHaay 3 BiIpaxyBaHHSIMHM Ha COIllaJibHI MOTpeOW, BUTpaTH Ha
yTpUMaHHSI Ta MIATPUMAHHS y poOOYOMy CTaHi OCHOBHUX 3aco0iB
HEBUPOOHUYOTO TPU3HAYCHHS.



Pi3HuIIA MOCTIMHMUX 1 3MIHHUX BUTPAT 111010 3MiH 00CITy BUPOOHUIITBA

npejcraBieHa y Taou. 7.1.

Tabomus 7.1

3MiHM 3MIHHMX i NOCTIMHUX BUTPAT NPHU 3MiHI 00cSATY BUPOOHHUIITBA
Ta He3MIHHOCTI iHuX ¢gakropis

3minni gumpamu

Ilocmiuni sumpamu

Obcse T4 00 T2 00
. a 00uHUYIO . a 00uHUYIO
BUPOOHUYMEA 3acanvui Yt 3azanvui 4t
npooyKyii npooyKyii
301JIBITYETHCS 30UIBIIYIOTHCS | HE 3MIHIOIOTBCSI | HE 3MIHIOIOTBCSI | 3MEHIIYIOTHCS

3MEHUIY€ThCS

3MEHUIYIOThCS

HE 3MIHIOTHCH

HE 3MIHIOTHCS

30UIBIIYIOTHCS

CyMma mHOCTIHHUX 1 3MIHHMX BHMTpaT CTaHOBHTH 3arajibHi BHTPaTH
nignpuemctia (TC — total costs):

TC=FC+VC,,-Q, (7.1)

ne FC — nocriitni Butparu (fixed costs);
VC,; — 3minHi BuTpaTH (variable costs) Ha oAMHHMIIIO POTYKITIi.

3a crmocoOOM BIJIHECEHHsSI Ha COOIBApTICTh BUTPATHU MOIIISIOTHCS Ha
npsiMi 1 HenpsiMmi (omocepeaIKoOBaHi).

Jlo mpsiMux BHMTPAT BIAHOCATHCS BUTPATH, SKI MOXYThb OYyTH
Oe3mocepeiHbO BKJIIOYEHI JI0 COOIBAPTOCTI OKPEMHUX BHUIIB MPOJYKIIii,
MOCJYT, POOIT, TaK SIK MPSIMO TOB'sI3aH1 3 iX BUPOOHUIITBOM.

Jlo HenmpsIMHUX BHMTPAT HAJIeXKAThb BUTPATH, 110 O€3MOCEPEIHHO HE
NoB's3aHI 3 BUPOOHMIITBOM MPOAYKIIli, HAJAHHAM I[OCIYT, BUKOHAHHSIM
poOIT, TpPOTE, BKIIFOYAIOTHCA B 1X COO1BAPTICTD.

3a  eKOHOMIYHUM  3MICTOM  BUTpaTH  KIAacCHU(PIKYIOThCA  3a
€KOHOMIYHHUMMU €JIEMEHTAMH 132 CTATTAMM KAJIbKYJISIIl.

EjieMeHTH BUTpPAT NpPEeACTABJIAKTH CO00K0 €KOHOMIYHO OXHOPIIAHI
BUTPATH, a caMme: MmaTepiajibHl BUTpaTH; BHUTPATH HA OIUIATY IIpaill;
BiJIpaxXyBaHHS Ha COIliaJbHI 3aX0/JH; aMOpPTHU3allisi OCHOBHMX (POHIB; 1HIIII
omnepaliiHi BUTPATH.

I'pynyBaHHsl BHTPAT 3a CTATTAMH KaJbKYJSWil NMpU3HAYCHE IS
opraHizamli aHaJITUYHOTO OOJIIKYy BHUTpAT 1 KaJbKyJIIOBaHHS COOIBapTOCTI
OKpEeMHX BHUIB MPOIYKIi, MOCIYT, poOIT, OOUMCIEHHS BUTpaT y po3pi3i
CTPYKTYPHHUX MIIPO3/1I1IB MiAMPUEMCTBA.



2. CyTtHicTb, QYHKIiI, BHAA Ta MeTOAU KAJbKYJIOBAHHS
codiBapToCTI NpoaAyKUil, MOCJYT, POOIT

CobiBapTicTh — 1€ T'pOIIOBHUM BHpa3 yChOro TOIrO, IO HEOOXI1THO
MIMPUEMCTBY JIJIsi BAPOOHMIITBA Ta peaizailii poAyKIii, HOCIyT, POOiT.

@yukuii codiBaprTocTi: 00JIK 1 KOHTPOJL YCiX BUTpar;, Oaza s
dbopMyBaHHSI ONTOBOI I[iHW, TUIAHYBAaHHS MNPUOYTKY Ta PEHTAOEIbHOCTI;
E€KOHOMIYHE OOIPYHTYBAHHS JOIIJIBHOCTI 1HBECTYBAaHHS Y PEKOHCTPYKIIiO,
TEXHIYHE TEPeo30pOEHHS Ta PO3IIMPEHHS JII0YOr0  MiANPHEMCTBA;
E€KOHOMIYHE OOTPYHTYBAHHSI NPUNHATTS Oy Ib-SIKMX YIPABIIHCHKUX PIIIICHb.

3a 00csiroM BpPaxXOBAHUX BHUTPAT PO3PIZHAKNTL TPU BHIHU
codiBapToOCTI:

® 1exoBa coOIBapTICTH, 1110 BKIIOYAE y ce0e BUTPATH Y MEXax LIEXY,
30KpeMa, OpsiMi  MaTepiajibHl ~ BUTpPATH, AaMOPTHU3ALID  II€XOBOTO
yCTaTKyBaHHsS, 3apoOiTHY IUIaTy OCHOBHUX pOOITHUKIB, COLIaJbHI
BiJIpaxyBaHHs, BUTpPaTH HAa YTPUMYBAHHsS Ta €KCIUIyaTallll0 yCTaTKyBaHHS,
3arajibHOIIEXOB1 BUTPATH;

® BHPOOHHMYA COOIBApPTICTH, KPiM 1I€XOBOI COOIBApPTOCTI, BKJIIOYAE Y
cebe 3arajgbHO3aBOJICBKI BHUTpATH (aAMIHICTPATUBHO-YIIPABIIHCBKI Ta
3araJibHOTOCIOIAPChKI BUTPATH) T4 BUTPATU JOMIOMI)KHOTO BUPOOHUIITBA;

* NoOBHA CcOOIBapTICTH — 1€ MOKAa3HUK, SKUH 00'€qHYyE BUPOOHUUY
cO01BApTICTh MPOIYKI[li Ta BUTpaATH 3 i1 peamnizauii (KOMEpIiliHI BUTpATH,
M03aBUPOOHUY1 BUTPATH).

Takox po3pi3HAIOTH MVIAHOBY 1 (PAKTHYHY COOIBAPTICTH.

Ili1anoBa co0iBapTiCTh BMU3HAYAETHCS HA IMOYATKY IUIAHOBOTO POKY,
BUXO/S1YY 3 MUIAHOBUX HOPM BUTPAT Ta 1HIIUX IJIAHOBUX MOKA3HUKIB HA LIEH
nepiof.

dakTH4YHA COOIBAPTICTH BU3HAYAETHCS HANIPUKIHII 3BITHOTO MEPIOAY
Ha M1/ICTaBl JaHUX OyXrajaTepChKOTo O0IKY.

[InanoBa coOiBapTicTh 1 (pakTUYHA COOIBAPTICTH BU3HAYAIOTHCS 3a
OJIHIEI0O METOJIMKOIO Ta 33 OJHUMHU 1 TUMH X KaJIbKYJAILIHHUMU CTaTTIAMHU,
10 HEOOXI1JTHO JIJIsl TIOPIBHSIHHS Ta aHaJ3y MOKa3HUKIB COOIBAPTOCTI.

Kaabky/JoBaHHsI — 1I€ TMPOIEC BH3HAUYCHHS COOIBAPTOCTI TEBHOTO
00'eKTy BUTpAT.

3ajiexkHO BiI XapakTepy BHPOOHUYOI AIAJIBHOCTI BHIJIAKTH [BI
OCHOBHI CHCTeMH KAJIbKYJIIOBAHHS:

® KANbKYMIOBAHHSA 34 3AMOGIEHHAMU,

® KANbKYMOBAHHSA 3a NPOYECAMU.



Kajbky/q0BaHHS 32 3aMOBJIEHHSIMH — II€ CHCTEMa KaJlbKYJIOBaHHS
co01BapTOCTI HA OCHOBI BpaxyBaHHS BUTPAT MO KOKHOMY 1HJIUBIyalbHOMY
BHUPOOY a0 3a OKPEMOIO MaPTIE0 BUPOOIB.

KanabKy/10BaHHSA 3a mpouecaMd — 1€ CHUCTEMa KaJlbKYJIFOBAaHHS
co01BapTOCTI HA OCHOBI I'PYITYBaHHS BUTPAT Y MEKaX OKPEMHUX MPOILIECIB 200
CTajiil BUpOOHUIITBA.

Takoxx BUAUISIOTH KaJIbKYJIOBAHHS IOBHUX BUTPAT 1 3MiHHUX BUTpAT.

KajbKky/10BaHHS MOBHUX BHUTPAT — METOJ KaJIbKYJIIOBAaHHS, SKHUM
nepeadavae BKIIOUYEHHS Y COOIBapTICTh BCIX (3MIHHMX 1 MOCTIMHKUX) BUTpAT.

KajbkyawBaHHs 3MIHHHUX BUTPAT — METOJ KaJbKYJIOBAaHHS, SKHMA
nependayae BKIKOYEHHS y CO01BapTICTh TIIbKK 3MIHHUX BUTpaT. [Ipu npbomy
MOCTIHHI BUTPATH CIUCYIOTHCS 33 PaXyHOK YHCTOTO MPUOYTKY.

3. lllasixu 3HMKEHHsI CO0IBAPTOCTI MPOAYKILil, MOCYT, poOiT

OCHOBHUMMU HIJIIXaMU 3HUKEHHA CO0IBAPTOCTI NMPOAYKIii, MOCIYT,
pooiT €:

® HAyYKOBO-TEXHIYHHUIl TMPOrpec: BOPOBAKEHHS HOBOI TEXHIKH;
KOMIUIEKCHa MEXaHi3allis Ta aBTOMaTu3alliss BUPOOHUYHUX 1 0OCTyTOBYIOUUX
MPOIECIB; BAOCKOHAJICHHSI TEXHOJIOI]; BOPOBAKEHHSI TPOTPECUBHUX BUJIIB
MaTepiaiis;

e po3lIMpeHHA cHemiajizanii Ta KoomepyBaHHsl. B opraHizamisx,
[0 CIHEeIali3yloThCsl Ha BHUIIYCKY MPOAYKIII 3 MacOBO-NIOTOKOBUM
BUPOOHUIITBOM, COOIBAPTICTh MPOAYKIIIi 3HAYHO HUXKYE, HIXK y OpraHizalisx,
10 BUPOOJISIIOTH 1110 JK MPOYKIIIIO0 Y HEBEJIUKUX 00CsTax;

® MiJIBUIICHHA NMPOAYKTUBHOCTI Mpaui MepcoHaJy HMiANPUEMCTBA.
31 3pOCTaHHSM MPOJYKTUBHOCTI Tpalll CKOPOUYIOTHCS BUTpATH Tpaill y
pO3paxyHKy Ha OJIMHHINI0 TMPOAYKIT Ta 3MEHIIYEThCS MHUTOMA Bara
3apo0ITHOT IJIaTH Y CTPYKTYp1 cOOIBApPTOCTI;

e [OTPUMAHHSI PEKUMY E€KOHOMili Ha BCiX ALISIHKaX BHUPOOHHYO-
rocrmogapcbkoi JisJibHOCTI opradizaumii. IlocmimoBHe 31MCHEHHS B
OpraHizaiisix peXuMy €KOHOMIi MPOSBISIETHCS, HAcaMIepel, y 3MEHIICHH]
BUTpPAT MaTepilalbHUX PECYPCiB HA OJUHUIIIO MIPOJYKIlli, CKOPOUEHHI BUTpaT
Ha OOCJIYroBYBaHHsS BHUPOOHHWIITBA Ta YIPABIIHHA, JIKBiAaIli BTpaT BiA
Opaky i 1HIIUX HEMPOAYKTUBHUX BUTpAT.

[Ileuenko [.FO. ExoHoMika miANpHMEMCTBA: KOHCIEKT JEeKIiil



TEMA 8 .
HIHOYTBOPEHHSA TA ®PIHAHCOBHUU PE3YJIBTAT
JIAJBHOCTI I AITPUEMCTBA

1. CyTHicThb i pyHKIil HiH

Y cydacHMX yMOBaxX ToOCHOJaproBaHHs (HIHAHCOBI pE3yJibTaTH Ta,
BI/INIOBITHO, €KOHOMIYHA €(PEKTHUBHICTh MISUTLHOCTI IMIJAIPUEMCTBA 3HAYHO
3aJIeKaTh Bl1J] BAKOPUCTOBYBAHOTO Ha MiAMPUEMCTBI MEPEBAKHOTO MiAXOXY
10 HIHOYTBOPEHHA:

® PUHKO0B02O,

® BUPOOHUYO20 (BUMPAMHO2O0).

Y Mexax pUHKOBOrO MiAXOAy IliHA SIBJIsIE COOOI TPOIIOBY GopMy
BUPAXXEHHS I[IHHOCTI OJyiara, sika BHUSIBISETHCA B Tporieci ix oOmiHy. [lpum
[IbOMY BH3Ha4YaJIbHUM (paKTOpOM (POpMyBaHHS 1IHH € KOH'FOHKTYpa PUHKY —
CITIBBIIHOILICHHSI PUHKOBOTO MOIMUTY Ta MPOIO3UIIii.

[Ipy BUpOOHMYOMY MigX0ai B OCHOBY (DOPMYBaHHS I[1H 3aKJIaJal0ThCS
BUPOOHUY1 BUTPATH 3 JOJIABAaHHSAM JI0 HUX MPUOYTKY Ta MOJATKY Ha JOJaHy
BapTICTh.

Tomy mig HiHOK PO3yMIETHCS IPOIIOBE BUPAKEHHSI BAPTOCTI TOBAPY.

[{iH1 BUKOHYIOTH psifi PyHKUIIM, a came:

® 001ikogy (IIIHU TO3BOJISIFOTH 3iCTABJIATH Pi3Hi Ojara, He MOPiBHIHHI
3a CITOKMBYMMH XapPaAKTCPUCTUKAMH);

e nepeposnodinbry (IIHA TPHUIYCKAIOTh IEPEPO3IOJIiI CTBOPEHOIO
CYyCHUJIBHOTO TPOAYKTY MIX cdepaMu €KOHOMIKH, TOCIOJIapChbKUMU
JaHKaMH, PerioHaMu Ta TPyIraMHu HaCEJICHHS);

o cmumyniorouy (MONSTa€ B 3a0X0YYBAILHOMY Ta CTPUMYIOYOMY
BIUIMBI IiH Ha Pi3Hi c(hepu BIATBOPCHHS);

® oOanaucysamns nonumy ma nponosuyii (monsATae B TOMY, IO
OaJlaHCYBaHHS MOMUTY Ta MPOMO3UIIL MOXKE OyTH JIOCATHYTO MPU MEBHOMY
PIBHI IIiH UISXOM 3HaXO0KEHHS PIBHOBAYKHOT IIiHH).

2. IIpouec miHOyTBOPEeHHsI HA MiANPUEMCTBI

[Iponec IHOYTBOPEHHS BKJIIOYA€E B c€0€ HACTYIHI eTaIM:

1) mocTaHOBKa IIJICH I[IHOBOI MOJITUKH. SIK TIPaBUIIO, BUIAUISIOTH TPH
rojioBHi mijli miHoBoi moJiTMKHM: 3a0€3MeUeHHsT BIKUBaHHSA (IpMHU;
MakcuMi3ailisi NpuOyTKYy; yTPUMaHHS PUHKY;



2) BUBHAYCHHS MOTUTY;

3) aHaui3 i 00JIiK BUTpAT;

4) BpaxyBaHHsI I[1H KOHKYPEHTIB;

5) Bubip meromy I1iHOyTBOpeHHs. Ha manomy erami ¢ipma Moxke
MPUCTYIUTH JI0 BU3HAYCHHS I[IHU Ha CBiM ToBap. HailOuIbIIOro nommupeHHs
HaOyJIu Takli METOIM BCTAHOBJICHHS IIH: METO/I, AKUM 0a3y€eThCs HA BUTpATaX
BUPOOHMIITBA; METOJ JOXOJY Ha KaIliTaJl — I'PYHTYEThCS Ha JOJaBaHHI JI0
BUTpPAT HA OJUHUIIO MPOIYKIIT BiJICOTKA HA BKJIAJCHUN KamiTajl, METO]
BU3HAYECHHS I[IH 3 OPIEHTAII€I0 HA MOIMWT; METOJ| BCTAHOBJIEHHSA I[IHU Ha
OCHOBI ITOTOYHUX I{1H.

6) BU3HAUCHHS KIHIIEBOI I[IHU.

3. IlinoBa cTpaTerisi MiAMPUEMCTBA

IlinoBa cTpareria — 11e oOrpyHTOBaHUN BHOIp 13 IEKITLKOX BaplaHTIB
I[IHK, COPSIMOBAaHWNW HA JOCSITHEHHS MAaKCUMAaJbHOTO (HOPMATUBHOTO)
npuOyTKY 1715 pipMU Ha PUHKY B MEKaX MIAHOBAHOTO MEPIOAy.

Ha npakTuili BUKOPUCTOBYIOTHCA TaKl IHOBI cTpaTerii:

1. Crpareris BucokMX miH («3HATTS BepmKiB» — «price-
skimming») nepenbadae mpoiak MPOAYKINi 3a I[IHOIO, sSKa 3HAYHO BHIIEC
BUTPAT BUPOOHUIITBA, & OTIM i1 3HUKEHHS.

Taka 11iHOBa cTpaTerisi Ma€ psii mepeBar:

e 3aBMIIEHA I1HA JO3BOJISE JIETKO i1 3MEHIIUTH y pa3i noTpeou;

e 3aBHUILECHA IlIHA 3a0e3neuye JOCUTh BEJIMKUW pO3Mip MPUOYTKY B
MepUINIA MEepi0]1 BUITYCKY TOBapy;

® 3aBMIIEHA I[IHA JI03BOJISIE CTPUMYBATH KYIIBEIbHUI MOMUT, IO MA€E
CEHC, TOMY WIO0 MpH OIbII HU3BKIM IIHI MIANPUEMCTBO HE 3MOTJIO O
MOBHICTIO 33/I0BOJIbHUTUA MOTPEOM PUHKY B 3B'SI3KY 3 OOMEXKEHICTIO CBOIX
BUPOOHUYHUX MOTYKHOCTEH;

® 3aBMIIEHA I[IHA CIPHUSE€ CTBOPEHHIO IMIIXKY SKICHOTO TOBapy y
MOKYIIIIB, 10 MOXE MOJErmUTH HOro peanti3aililo B MOAANbIIOMY IpHU
3HW)KEHHI I[1HH;

® 3aBUIIEHA I[IHA CHpHUsi€ 30UIBIICHHIO MOMUTY B Pa3l MPECTUKHOCTI
TOBapy.

OCHOBHHM HeJOJIKOM TaKO1 CTpATErii LIIHOYTBOPEHHS € T€, 10 BUCOKA
[[IHA MPUBAOJIIOE KOHKYPEHTIB — MOTEHLINHUX BUPOOHUKIB aHAIOTTYHUX
ToBapiB. CTparerist «3HATTS BEPIIKIB» HaWOUIbII €(EeKTUBHA MPU ACTKOMY
0oOMeXEeHHI KOHKYpPEHIli. YMOBOI YCHIXY i€l I[IHOBOI CTpaTerii € TaKkoxX
HasIBHICTh JOCTATHHOTO MOMUTY.



2. Ctpareriss HU3bKHMX LiH (CTpaTeris «MPOHUKHEHHSI HA PHHOKY).
JIns  3aiydeHHST MAaKCHMAaJbHOI KIUIBKOCTI  TMOKYIMIIB  MIJNPUEMCTBO
BCTAHOBIIIOE 3HAYHO HUXYY I[IHY, HIXK I[IHM HA PUHKY Ha aHAJIOT14HI TOBapU
KOHKYpEHTIB. Peanizailisi Takoi cTpaTerii BUMarae BEJIUKUX MaTeplalbHUX
BUTPAT, YOTO HE MOXYTh JI03BOJIUTU c001 Maili Ta cepeani gpipmu. Crpareris
na€e e(exT Mmpu eNacCTUYHOMY TMOMHTI, a TaKOX y TOMY BHUIIAJKY, SIKIIO
3pOCTaHHs 00CSTIB BUPOOHUIITBA 3a0€3Ieuye 3HUKEHHS BUTpAT.

3. Crparerisi «ncuxoJorivHux» (HeOKpyrjaeHHux) miH. Crpareris
TICUXOJIOTTYHOI I[IHM 3aCHOBAaHA HAa BCTAHOBJICHHI TaKoOi I1HH, SIKa BPaxoOBY€
IICUXOJIOTII0 IOKYIIIIB, OCOOJMBOCTI iX I[IHOCHPUUHATTS. 3a3BHUYail IliHA
BU3HAYAETHCS Y PO3Mipi, TPOXH MEHIIOMY KPYTJIOi CyMHU (HAmpuUKiIaa, He
100 rpH., a 99,99 rpH.). Y nokymniis Ipu 1[bOMY CKIIATAETHCS BPOKECHHS JyKe
TOYHOTO BU3HAYCHHS BUTPAT 1 HEMOXKJIMBOCTI OOMaHy, OLIbIIl HU3BKOI I[iHH,
MOCTYIIKHU MOKYIIIIEB1 Ta BUTPAITY JJISI HHOTO.

4. Crpareris CaigyBaHHfl 3a JiaepoM y raiay3i a00 Ha PHHKY
nependavae, IO IiHA Ha TOBAp YCTAaHOBJIIOETHCSA, BUXOASYU 13 I[IHH,
3aIIPONIOHOBAHOI TOJIOBHUM KOHKYPEHTOM.

5. HeliTpasnbHa cTpaTerii BUXOJAUTH 13 TOro, 0 BU3HAYEHHS I1HU
3MIMCHIOETHCS HA OCHOBI BpaxyBaHHS (DaKTUYHMX BHUTPAT, BKJIIOYANOYU
CepeIHI0O HOpMY MPUOYTKY Ha PUHKY a00 y Taiy3i.

6. Crpareria qudepeHniiioBaHuX HiH MPOSBISIETHCS Y BCTAHOBJICHHI
I[IH y TO€JHAHHI 3 PI3HOMAHITHUMHM 3HWKKAaMH Ta Hag0aBKaMH 10
CEpPEeIHBOT0 PiBHA LIH JJIs PI3HUX PUHKIB, iX CETMEHTIB 1 MOKYMIIiB.

OcHoBHi ¢akTOpH, 110 BILIMBAOTH HA HiIHOYTBOPEHHA:

® T[IOMMUT;

® i1 KOHKYPEHTIB;

® BUTpAaTH;

® TUN NPOAYKTY (CepliiHUI TOBap, MAaCOBUI TOBAp 3 1HAUBIAYAIbHUMHU
I0poOKaMH, 3aMOBHUI TOBAp).

Kpim Toro crparerisi HliHOyTBOPEHHS 3aJI€:KUTh BiJl TUILy PUHKY, Ha
AKOMY TIpalroe dipma:

® Y)CTA KOHKYPEeHUifl — KOHTPOJIb 32 LIHOK BIJCYTHIN;

® MOHOINOJIICTUYHA KOHKYPEeHUiss — KOHTPOJb 3a I[IHOK JIOCHUTH
0OMEXKEHUH;

® (QJIIromoJIisi — KOHTPOJIb 32 LIHOK OOMEXEHUN B3aEMO3AICIKHICTIO,
ajie 3HaA4YHUH 32 HASBHOCTI TAEMHOT 3MOBH;

® YHCTAa MOHOMOJIiSI — KOHTPOJIb 32 I[IHOO 3HAYHHUIA,



4. Ilopspok ¢QopmyBaHHs (iHAHCOBOrO pe3yabTaTy MiJIbHOCTI
MiINPUEMCTBA

3riznHo 3 Hakazom MinicrepctBa (dinanciB  Ykpainu «lIpo
3aTBep/KEeHHS HarioHaabHOro MOJO0XKEHHS (CTaHJapTy) OyXrajaTepChbKOro
o0miky 1 «3arampHi BUMOTM J0 (PIHAHCOBOI 3BITHOCTI»» (iHAHCOBMIA
pe3yJbTaT JisUIbHOCTI MiANPHEMCTBA BKJIIOYA€: BaJOBUM  J0XiAd
MIANPUEMCTBA; J0XiA (BUPYYKY) BiJl peaiizaiiii MpOAyKIli; YMCTUM J0Xin
(BUpYYKYy) Big peamizamii OPOIYKIi; BaJOBUH MNPUOYTOK/30UTOK;
(dbiHaHCOBUM pe3ysbTAT BiJl ONEpaliiftHOT AisIbHOCTI; (DIHAHCOBUM pe3ysbTaT
710 OTIOJIATKyBAaHHS;, YUCTUHN (DIHAHCOBUHN PE3yJbTaT.

BanoBmii jgoxig — 1e 3arajgpbHa cyMa JIOXOJIB BiJ YCiX BHJIB
TSJIBHOCTI, B TOMY YMCHi: JOX1J (BUpYdYKa) BiJ peaizaiii MpoayKIlii,
10X0aH Bij (hiIHAHCOBOI Ta IHBECTUIIIMHOI TISJIbHOCTI I AIPHUEMCTBA.

Joxin (BUpyuka) Big peaizamii mpoaykmii — 1€ cymMa KOIITIB,
OTPUMAaHUX MIAMPUEMCTBOM BiJl pealtizallii IpoayKIi, Mocayr, pooiT.

YucTuii poxia (BUpyUYKa) Bij peasizamii mpoaykKuii MpeacTaBiise
c0o0010 PI3HUILIIO JIOXOJY BIJ peamizaili IpoAyKIlli Ta MOJATKy Ha JOJaHY
BapTICTh:

uji=1,, - TJIB. (8.1)

BanoBuii npuOyTok/30MTOK — 1€ PI3HUI YUCTOrO JOXOAY BIJ
peamizaiii TPOAYKIIi Ta CcoOIBapTOCTI peadi3oBaHOi MNPOAyKIi Oe3
ypaxyBaHHs aJMIHICTPATUBHMX BHUTpaT, BUTpaT Ha 30yT Ta IHIIUX
omnepauiiHuX BUTPAT:

BII=YJ-C, (8.2)

ne C' — cobiBapTicTh NPOAYKIII 03 ypaxyBaHHS aMiHICTPATHBHUX BHUTpaT,
BUTPAT HA 30yT Ta IHIIKUX ONEPaLiTHUX BUTPAT.

3rigHo «3BiTy npo (iHAHCOBI pe3yJbTaTh» (PIHAHCOBUI pe3yJabTAT
BiJI onepaniiiHol QislJiIbHOCTI BU3HAYAETHCS HACTYITHUM YHHOM:

M =BIT+]]

orep

imonep Baz[M - B36 _ BiH.onep ] (83)

1€ is.onep — JOXOM B1JI 1HILOI ONEPALIHOI JISTIBHOCTI;
Bagv — aIMIHICTpaTUBHI BUTpATH,
Bss — BuTpatu Ha 30yT;



Biu.onep — 1HIII OTEpaliiftHi BUTPATH.
MiHaHCOBMI Pe3yJIbTAT A0 ONMOAATKYBAHHA BU3HAYA€THCS TaK:

Honogl = Honep + I[K + I[d)iH + I[iH o BK o B(biH o BiH J (84)

ne Mk, Bx — 10xoau Ta BUTpaTH/BTpaTH Bij ydacTi B KamiTall BiIIOBIIHO;
Hpin, Bin — P1HAHCOBI JOXOU Ta BUTPATH BIANOBIAHO;
Hin, Bix — 1HIIN T1O0X0M Ta BUTPATH BiAMOBIIHO.
Mexanism ¢opmyBaHHA (PIHAHCOBOTO pe3yJbTaTy MIAMPUEMCTBA
npejcTaBieHuit Ha puc. 8.1,

Basosuii xoxin

\ 4 v v

JloxiJ BiJl IHBECTHIIHHOT
IISUTBHOCTI

Hoxin Big ¢inancoBoi
IISIBHOCTI

Hoxinx Bix onepauiiinoi
IiSIIBHOCTI

o)

/1B

CobiBapricTh 6€3 ypaxyBaHHS aIMiHICTPATUBHUX

4
Ynernii goxia BUTpAT, BUTPAT Ha 30yT 1 iHIINX ONepamiiHuX BUTPAT
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Yucruii npudyToOK/30MTOK

Pucynok 8.1 — ®@opmyBanHs GiHAHCOBOTO Pe3yJIbTATY MiANPUEMCTBA

[IleBuenko [.FO. ExoHOMiKa MiAIPUEMCTBA: KOHCHEKT JEKIil



TEMA 9
IHBECTUHINHA MIAJIBHICTD HIAITPUEMCTBA

1. CyTHicTb | BUIM iHBeCTH LI

InBecTHuii — 116 BKJIAaJICHHS KamiTaay B O00'€KTH MIAMPHEMHHUIBKOI Ta
IHIIMX BUJIB JISJIBHOCTI 3 METOK OTpHMaHHs joxoay (nmpuOyTky) ado
1HIIOTO e(eKTy.

Buainsiiores Taki BUAM iHBeCTHILIN 32 TAKUMHU KJaacupikaniiHuMu
O03HAKAMM:

1. Ilo TepMiHax BKJIaJIeHHS (BiI1y>KE€HHS) KAMITAJTY:

1.1 0o6eocmpokosi (moHaa 3-X pOKIB);

1.2 cepeonvocmporkosi (Bia 1-ro poky a0 3-X pOKiB);

1.3 kopomkocmpoxogi (10 1-To poKy).

2. 3a perioHaJIbHOIO (TEPUTOPiIATBHOIO) 03HAKOIO:

2.1 enympiwni (BcepenrHi KpaiHu);

2.2 306niwHI (BKIAJACHHS 32 KOPJIOH).

3. 3a ¢popmoro BJIacCHOCTI iHBecTOpAa:

3.1 npusamni,

3.2 Oeporcasi,

3.3 iHO3eMHi,

3.4 3miwani.

4. T1o 00'ekTy iHBeCTYBAHHS:

4.1 peanvui — UINBbOBI IHBECTHULII B MaTepiajbHI Ta HEMaTepialibHi
akTBHU. PeanbHl I1HBECTUII MOMUISIOTECS Ha: KamiTadbHI BKJIAJCHHS,
1HHOBAIIIMiH1 1HBECTHUIIIT; IHBECTHIIII B MaTepialibHl 000OPOTHI aKTHUBH.

KaniTtajbHi BKJaJeHHs1 — 11 BUTpaATH MANPHUEMCTBA, TMOB'A3aHl 3
OyIIIBHUIITBOM, PO3IIUPEHHSM, TEXHIYHUM TMEPEO3OPOEHHSIM  JIIOUYHUX
OCHOBHHX 3aC001B BUPOOHUYOTO Ta HEBUPOOHUYOTO MPU3HAYCHHS.

InnoBauiiini inBecTunii — 1e npugdOaHHs abo GopMyBaHHA Ha
HiIPUEMCTBI IHHOBAIMHUX 00'€KTIB 1 HEMaTEpiadbHUX aKTHUBIB.

InBecTuuii B MarTepiajbHI 000OpPOTHI AKTHBH — 1€ BKJIAJCHHS
KamiTaay, 10 3a0e3MeuyroTh MPHUPICT 3araciB CUPOBHHM, MaTepiaiib,
HaniBgpadpukatis 1 MIITI.

4.2 ¢inancosi — mpumbaHHSA aKIid 3 METOI YacTKOBOI yd4acTi B
yIpaBIiHHI mianpuemMcTBoM (mpsiMi iHBecTHmii) a0o X TMOKyIKa I[IHHUX
manepiB 3 METOK OTPHMAaHHS TACHBHOTO JIOXOAY VY BHUIUISAI YacTKH
npuOyTKy mianprueMcTsa (mopTdenabHi iHBecTHIIN).



5. 3a piBHeM pU3HKY:

5.1 aepecusni ineecmuyii — 1€ I1HBECTHINI, SKI XapaKTEPHU3YHOThCS
BUCOKHM CTYNEHEM PHU3UKY, BHCOKOI MPUOYTKOBICTIO Ta HHU3BKOIO
JIKBIIHICTIO;

5.2 nomipHi ineecmuyii — 1€ 1HBECTHINI, 5Kl XapaKTePU3YIOThCS
CEPEeIHIM CTYNEHEM PHU3HKY, JOCTaTHHOIO MPUOYTKOBICTIO Ta JIKBIIHICTIO
BKJIAJICHb;

5.3 KoHCcepsamueHti ingecmuyii SIBIASIOTh COOOI0 BKJIAJCHHS 3HUKEHOTO
PUBHKY, 1110 XapaKTEPU3YIOTHCS HATIWHICTIO Ta JIKBIAHICTIO.

6. 3a craniasMu ¢piHAHCYBAHHS:

6.1 nemmo-ineecmuyii  (nouamxosi  iHeecmuyii) —  1HBECTHII,
3MIMCHIOBaHI IIPU CTBOPEHHI MIAMPUEMCTBA a00 3aITyCKY MPOCKTY;

6.2 excmencusHi iH6ecmuyii — 1HBECTHIII, IO HAMNpPaBISIOTHCI Ha
30UIbIIIEHHS BUPOOHUYOTO MOTEHINIATy HiANPUEMCTBA a00 MPOEKTY;

6.3 peineecmuyii — BKJIaJACHHS B TNPOEKT JOJATKOBOTO KarmiTamy,
OTPUMAHOTO Bij peaiizamii JaHOro IMPOCKTYy Ha IMOMEpPEeAHIX eranax Horo
KUTTEBOTO ITUKITY;

6.4 opymmo-ineecmuyii — cyMa HETTO-1HBECTHIIIHN 1 PEIHBECTHIIIH.

2. ETanu iHBecTUIIITHOT0 MpoIlecy HA MiANPUEMCTBI

InBecTHHiiHMIA PoLec — 11€ MOCTIAOBHICTh CTaI1M, POy 1 M 13
POBAJKEHHS 1HBECTUIIINHOT JIsJIbHOCTI MIAMPUEMCTBA.

InBecTUNIiHA OiSIBHICTL — 1€ JISUIBHICTH IIJANPUEMCTBA IO
BKJIQJICHHIO KOINTIB Ta 1HIIUX I[IHHOCTEW B 1HBECTHIIIMHI MPOEKTH 3 METOIO
OTpUMAaHHS €KOHOMIYHUX BUTOJ] 1/a00 COIIaIbHOTO e(PEeKTY.

InBecTuniliHuMii npouec Bkaw4ae 3 eranu (cragii):

1. Ilonepennss cragia  (crajgis NPUAHATTA  pillleHHS  Npo
BKJajeHHs). CKiagaeThes 3 TphOX ¢as:

1.1 y mexax nepuioi (a3 BU3HAYAIOTh NI BKJIAJEHHS;

1.2 y npyriii pa3i BU3Ha4al0Th HAMPSAMOK BKJIA/I€HHS ;

1.3y Tpetiii (a3l BU3HAYAIOTH KOHKPETHHH 00'€KT BKJAJAEHHS.
Takoxx y Tperiii (a3l momnepenHbOl CTaAli TOTYETbCS W YKIAJA€ThCS
inBecTHLiliHUI J0TOBIP, sAKWI BH3HA4Yae TMpaBa W OOOB'S3KKM CTOPIH
KOHTPAKTy IIOJI0 pO3MIpy IHBECTOBAHUX KOIITIB, yMOB 1 TEPMiHY
1HBECTHIIIM, CHIBIpall CTOPiH MpU peati3ailii 1HBECTUIIHHOTO MpOIECY,
paBa BJIACHOCTI Ha 00'€KT 1HBECTHIIIM, PO3MOIIT MOXJIUBUX TOXOJIB BiT
BUKOPUCTaHHS 00'€KTa.



[Ticns mianucaHHs iIHBECTUIIMHOTO JIOTOBOPY BIJIOYBAETHCS HAAiJIEHHS
CTATYCOM iHBeCTHNINl ycCiXx MarepialbHUX 1 HeMmaTeplaibHUX OJar, sKi
BKJIaJal0ThCH.

2. JIpyra crajaisi iHBeCTHLIHHOI0 Npouecy — peaJi3ainia iHBecTHUIlLiii,
TOOTO KOHKPETHI JIii JIs 3/IIMCHEHHS 1HBECTHIIIM 3a JIOIIOMOTOI0 YKJIAI€HHSA
AOroBOpiB pi3HUX BHAIB (Mpo Tepenady MaiiHa, BUKOHAHHS pPoOOIT abo
MOCNIYT, JO3BOJM Ta IHIINI IMBLILHO-IIPAaBOBI KOHTpakTH). JApyry craniio
3aBepUIY€E CTBOPEHHSA 00'€KTA IHBECTHLIMHOIL AIAJIbHOCTI.

3. Tperss cragis (omepauiiina) 1moB'si3aHa 3 00CIyrOBYBaHHAM
CTBOPEHOI'0 00'€KTa 1IHBECTHUILIMHOI mismbHOCTI. Ha miit ctasali BinOyBaeThCs
BUPOOHUIITBO TOBApIB, HAJAHHS TMOCIYT, BUKOHAHHS POOIT,; 31MCHIOETHCS
MapKETUHI 1 MpoJia)k HOBOro mnpoaykry. IIporsirom omepamiiiHoi cramii
KOMIICHCYIOThCH IHBECTHUINHI BHUTPAaTH, MAa€ Micle OTPUMAHHS
NpUuOYTKY BiJl iHBECTYBaHHS.

3. Toka3Huku epeKTUBHOCTI iIHBECTHLINIHOTO NMPOEKTY

IToxka3zuukamMu €KOHOMIYHOI  e()eKTHBHOCTI  iHBECTHLIHHHUX
NMPOEKTIB €:

® yucmui OUCKOHMOBAHUL 00XIO;

® inOdeKc 00XIOHOCMI,

® 71epiod OKYnHOCMI,

® GHYMPIUIHS HOPMA OOXIOHOCMII.

Ynctnii nuckontoanmnid goxia (YA, NPV — Net Present Value) —
[[€ YUCTa JUCKOHTOBAHA IIIHHICTh MPOEKTY, PI3HUIS JAUCKOHTOBAHUX
OUIKYBAaHUX BHUTOJl 1 BapTOCTI CyMH IIOYAaTKOBUX IHBECTHUIIIM, a TaKoxX
JTMCKOHTOBAHUX HACTYITHUX BKJIAJ€Hb MPOECKTY.

JIMCKOHTYBAHHS — II€ IPUBEICHHS BapTOCTI MaOyTHIX TJIATEXIB 10
iX BapTOCTI HAa MOTOYHUN MOMEHT (Ha MOMEHT BKJIaJeHHS a00 Oyb-sIKHii
1HIIIKI MOMEHT).

[IpuBegenns g0 ©Oa3ucHOrO Tepiogy BHUTpaT 1 Buroa t-ro
PO3paxXyHKOBOTO MEPIOAYy 3py4YHO 3IIMCHIOBATH 4Yepe3 iX MHOXXEHHS Ha
KOe(IUiEHT IMCKOHTYBAHHSA, SIKUIl BU3HAYAETHCSL:

O (9.1)

JIUCK (1+r)t,
100

1e I — HopMa JUCKOHTY;



t — KOHKpETHUM piK pO3PaXyHKOBOTO MEPIOAY .

Toni, nilicHa moToYHAa MpUBeAeHAa BapTicTh miaatexiB (PV — present
value) Bu3HavyaeThCs TaK:

PV =FV. 1r = F\I/r , (9.2)
1+ ) (1+ )
( 100) ( 100)

ne FV — maitoytHs BapricTh (future value) 311iCHEHUX TIJIATEXKIB.

YucTuilt JUCKOHTOBAHUX JOXII TPOEKTY BU3HAYAETHCS TaK:

Kt
)t S:l(1_|_L)t ,
100 100

NPy =y A G —C -y

| r (9.3)
=1+

ne Jt— noxoau t-ro poKy mpoeKTy,
Ct — BuTpartu t-ro poKy npoexTy;
Kt — kaniTanbHi BkiageHHd t-ro poKy mpoexTy.

IIpoekT € epexTuBHUM, sikio NPV>0.

Inpexc moxignocti (I, Pl — Profitability Index) — ne BigHOmEHHS
CYyMH NpUBEAEHUX €(EKTIB 0 BEIUUNHU 1HBECTHUIIH:

Pl :iM_iL
i1, oyt s Py
( 100) ( 100)

(9.4)

IIpoekT € epexkTuBHUM, K0 PI>1.

Skio 3 ABOX PO3MISIHYTHX MPOEKTIB, mepiuid Mae Ouibimuii NPV, a
apyruit — Ounelnuii P1, To mepeBara Bigga€eThcs NpoekTy 3 OubiuM Pl.

Iepioa oxynnocti (IIO, PP — Payback Period) — me nokasHuk, 1o
XapakTepu3y€e KUIbKICTh  POKIB, HEOOXITHUX IS  BIJAIIKOTyBaHHS
IHBECTHUI[IMHUX BUTPAT 3 YUACTUX MPOEKTHUX BUTOJ.

JInsi BU3HAUCHHS TEPIOJy OKYIMHOCTI KamiTAJIbHUX BKJIAQJAEHb YacTo
BUKOPUCTOBYIOTh TpadiuHMii MeToA, KOJIU TEepioJ OKYIMHOCTI € TOUYKOIO



MEPETUHY IPSAMOI 3arajbHOi CyMH JHUCKOHTOBAHUX I1HBECTHIIIM 1 KpPHUBOIi
aKyMYJIbOBAaHUX JUCKOHTOBAHUX JIOXOIB IO POKaX peasizallii MpOeKTy.

IIpoexkT € TUM BHUTiHILIE, YUM MEHIIUI MEPio HOro OKYIMHOCTI.

BuyTtpimns Hopma poxigHocti (BH/I, IRR — Internal Return Rate)
— 1l cTaBKa (HOpMa) JAUCKOHTY, MpH SIKIH CyMapHi JUCKOHTOBAaHI BUTOJU
JOPIBHIOIOTH CyMapHUM JTUCKOHTOBaHUM BHTpataMm, ToOTO NPV mpoekty
JOPIBHIOE HYIIIO.

Po3paxynok IRR mpoBoauThCs METOAOM MOCIIIOBHUX HAOJIMKEHb
BenuuuHu NPV 10 Hynss mpu pi3HHX CTaBKax JUCKOHTY. Y CydYacHHX
aBTOMATU30BaHUX OOUYUCIIOBAIIBHUX CHUCTEMaxX ICHYIOTh QYHKINT JyIst
Bu3HaueHHs IRR: nanpuxnan, oniist «Ilin0ip mapamerpiB» Microsoft Excel 1
¢ynxkiis IRR y OpenOffice.org.Calc.

[Ipy oOWiHII KIIBKOX  aJIbTEPHATUBHUX  IMPOEKTIB  3I1HCHEHHS
KaliTaJIbHUX BKJIAJCHb BilJIa€ThCsl mepeBara sik Oijbll e(eKTUBHOMY
TOMY IpPoeKTy, y 1Koro IRR oinbure.

[Ileuenko [.FO. ExoHoMika miANpHMEMCTBA: KOHCIEKT JEeKIiil
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